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Letter dated April 26, 1960 
from Abraham M. Buchman to 
Bernard Fein 


BucHMAN & BUCHMAN 


April 26, 


Mr. Bernard Fein 
80 Garden Road 
Scarsdale, New Yor« 


Dear Bernie: 


We have this day received from Texas Bank & Trust 
Co. of Dallas, P.O. Box 5267, Dallas 2, Texas, stock certificates 
of Transcontinental Oil Corporation for 450,000 shares, issucd on 
April 25, 1960, as foliows: 


30 stock certificates, Nos. Al19527-A19556 - 5,000 shares ea 
to Trenton Products Company-150,090 si 

20 stock certificates, Nos. A19557-A19576 - 5,000 shares cac! 
to Arthur A. Desilete - 100,050 

1 stock certificate, No. Al19577 - 200,000 shares to 
Jeanne R. Mason 


regards, 


Very truly yours, 


¥,, / 2 ee es f 


ABRAHAM M. BUCHMAN 
FORK BUCHMAN & BUCHMAN 
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Letter dated July 5, 1960 
from Anglo Pacific Oil & Gas Ltd. 


("Anglo-Pacific") (by Orville 
Burkinshaw) to A.M. Buchman. 
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‘} ANGLO-PACIFIC OIL « SAS LTD. 


(NON-PERSGONAL LIABILITY) 


R94 


oO BLACKBURN ROAD 
CALGARY, ALBERTA 


CH 3.1384 
CH 3.1396 


A. M. Buchan 

hman & Buchman 
idison Avenue 

York 17, New York 


Dear Abe: 


Since sending you our letter dated July 2, 
1960, re the 200,000 shares and the note from 
Anglo Pacific Oil & Gas Ltd. to Transcontinental 
Oil Corporation, we have instructed the Texas Bank 
and Trust Company of Dallas to forward a further 
300,000 shares to you, to be held by you in trust 
as additional collateral security for the note. 


Mr. Mason just phone me from Los Angeles, 
and he is quite disturbed that the escrow agreement 
between Claiborne, Transcontinental and Manufacturers 
Trust. has not been finalized. If you or Bernie have 
any objection to the agreement as prepared, would you 
please inform Mr. Mason accordingly at your earliest 
convenience, or send Mr. Claiborne his copy of the 
agreement. 


Yours very truly, 


ANGLO PACIFIC OIL & GAS LTD. 


f 


Orville V. Burkinshaw 
PRESIDENT 


OVB/ah 


o. q 
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better dated August 17) 1976 
from Allen, MacKimmie, Matthews, 
Wood, Phillips & Smith 
to Buchman & Buchman 
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17, 1960. 


Plaintiffs' 
Messrs. Buckman and Buckman, 


292 Madison Avenue, 
NEW YORK, New York, U.S.A. 


Attention: Mr. A. M. Buckman. 
Gentlemen: 


At the request of Mr. 0. V. Burkinshaw of Anglo Pacific 
Oil & Gas Ltd. we are enclosing 350,000 shares of the capital stock 
of Transcontinental Oil Corporation represented by the following 
Certificates all endorsed in blank, namely:- 


No. A 20327 - 150,000 shares 
No. A 19624 + 100,000 shares 
No. A 19621 - 100,000 shares 


We would ask you to forward one Certificate to the Cumpany's 
Transfer Agent for division so that you will be in a position to 
return to us a Certificate for 50,000 shares registered in the name 
of Anglo Pacific Oil & Gés Ltd. 


You are to deliver the remaining 300,000 shares to Transccn- 
tinental Oil Corporation in accordance with the terms of the Agreement 
between that Company and Anglo Pacific O11 & Gas Ltd. dated August 
12th, 1960. 


We might mention that we are acting for another client with 
whom the Share Certificate representing 50,000 shares is to be 
deposited as collateral security in another entirely separate trans- 
action. We would be obliged if you would acimowledge receipt %° 
these enclosures. 


Yours very truly, 


< 


PERUBERI, Lt 


SHW/ms 
Encls. 


Air Mail 
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Letter dated March 19, 1963 
from Breed, Abbott & Morgan 
to Abraham M. Buchman. 
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BREED, ABBOTT & MORGAN 
1 CHASE MANHATTAN PLAZA velenwous 
WASHINGTON OFFICE NEW YORK 5,N.Y WHITEHALL 4-4800 
1317 F STREET, N.W. PREM CORE Be 
WASHINGTON 4,0.C. 
CABLE ACORESS 


BREEDABBOT 


1963 


Abraham M. Buchman, Esq. 
Buchman & Buchman 

e292 Madison Avenue 

New York 17, N.Y. 


Re: Allen, MacKimmie, Matthews, 
Wood, Phillips & Smith 


Dear Mr. Buchman: 


In accordance with our telephone conversa- 
tions in the above entitled matter concerning the 
demand of our client, Allen, MacKimmie, Matthews, Wood, 
Phillips & Smith for the return to it of 50,000 shares 
of Transcontinental Oil Corporation, I have discussed 
this matter with Mr. Fein of United Industrial Corpora- 
tion as you requested. 


I am enclosing herewith a copy of my letter of 
even date to Mr. Fein wherein I have provided him with 
information requested by him. 

I believe that you will find the enclosed 
letter to be self-explanatory, and trust that the matter 
of the return to the Allen firm of the 50,000 sheres 
may now be expeditiously resolved. 


Yours very truly, 
i ‘ 
/ ie 
f ° i 
; 7h ly 
pA S hé Wee e 
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BREED, ABBOTT & MORGAN 
1 CHASE MANHATTAN PLAZA 


WASHINGTON OFFICE NEW YORK 5,N.Y. WHITEHALL 4-4800 


TELEPHONE 


1317 F STREET, N. W. SU AREA CODE 212 
WASHINGTON 4,0.C. SUF 


REE! COURT = 
CABLE ADORESS 
BREEDABBOT 


Cyafe (2x Lf 
March 19, 1963 


“.Scawarty 


Mr, Bernard Fein 

United Industrial Corporation 
660 Madison Avenue 

New York, N.Y. 


Re: Allen MacKimmie, Matthews, 


Corporation shares 
Dear Mr, Fein: 


I have discussed with you at the request of 
Mr. Abraham M. Buchman the matter of the 350,000 shares 
of the capital stock of Transcontinental 011 Corvora- 
tion, (represented by certificates numbers A20327, 
A19624 and A19G621 for 150,000, 100,000 and 100,000 
shares, respectively) directed by our client, Allen, 
Mackimmie, Matthews, Wood, Phillips & Smith, Calgary. 
Alberta (hereinafter referred to as the "Allen firm") 
to Buchman and Buchman on August 17, 1960. In their 
letter of transmittal to Puchman & Buchman, the Allen 
firm instructed that a certificate for 50,000 shares, 
registered in the name of Anglo Pacific O11 & Gas Ltd 
was to be returned to them, and that the remaining 
300,000 shares were to be delivered to Transcontinental 
O11 Corporation, Buchman and Buchman acknowledged 
receipt of these shares snd stated that they would en- 
deavor to expedite the transfers in accordance with 
the ebove instructions by letter dated August 19, 1960, 
When the requested certificate for 50,000 sh2res was 
not sent to the Allen firm, the latter requested the 
return of certificate number Al9621. 


3 


As I have advised you, the Allen firm repre- 
sents Parker Drilling Co. of Canada Limited, and ob- 
tained a judgment on its behalf against both Anglo 


pt de Ee a — 


Ty if p LS ae 


Me. Bernard Fein March 19, 1963 


Pacific O11 & Gas Ltd. and Orville V. Burkinshaw on 
December 20, 1960. The 50,000 shares of Transcontin- 
ental in question were obtained by the Allen firm as 
security for this jucgment debt. 


In accordance with your request, I have ob- 
tained from the Allen firm and am enclosing herewith 
a copy of the judgment of Parker Drilling Co. of Canada 
Limited against Anglo Pacific and Burkinshaw. 


In reply to your inouiry as to the claim upon 
which this judgment was granted and request for a 
description of the property drilled, the Allen firm 
has advised me as follows: 

" .. the claim upon which our Judgment 
is based involved the drilling of an oil and 
gas well by our client for Anglo Pacific O11 
& Gas Ltd.,. in this Provinee in the Tail of 
1959. The legal description of the wellsite 
is Legal Subdivision 6, of Section 27, Town- 
ship rh, Range 14, Vect of the Fourth Meridian, 
in the Province of Alberta. The total Con- 
tract price for the drilling of the well was 
approximately $31,000. Of this sum $15,000 
was paid in advance, and a further $10,000 
was paid on account within four months of the 
completion of the work. Additional sums were 
xeecovered by this firm prior to our commence- 
ment of proceedings, and the amount of our 
Judgment reflects the balance owing on this 
account. "(less interest, of Ceeat 


I am also sending a copy of this letter to Mr. 
Euchman. It will appreciate it if either you or he will 
call me as soon as you have had the opportunity to re- 
view this letter and enclosures. I hope that the matter 
of the return to the Allen firm of the certificate for 
50,000 shares of Transcontinental can now be amicably 
and expeditiously resolved. 


Yours very truly, 


PSP: cw PHILIP S. PLEXICC 
Enel. 


£98 
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| Betault Judgment 


' Bn the SUPREMS- (Court of ALBERTA 
Judicial District of  CALARY 


Between 


PARKER DRILLING CO. OF CANADA LIMITED 
: “sn PLAINTIFF 


AND 


ANGLO=PACIFIC OIL & GAS LT. and ae 
ORVILLE V. BURKINSHAW DEFENDANT 


She Deer Anglo-Pacific 011 & Gas Ltd., and Orville V. Burkinshaw 
not having filed a Demand of Notice or entered a defence herein, it is this day adjudged that the 
Plaintiff recover against the said Defendant $ F a [S57 2 - Dollars 


-’ and costs te-be taxed 


Dated at the City in the Province of Alberta 


“this Ds ie. : A.D. 19 60 


ee Soy a 

oe 
; ¢ © ,° i 

The above costs have been this day taxed and allowed by me at ah, Dice Dollars 


' 


ater at the City . of Calgary in the Province of Alberta 
ah a a 


Clerk of rhe2CourrW f 
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Receipt dated August 18, 1960 
of $39,043.50 note from 
Buchman & Buchman signed 


by Bernard Fein. 


August 18, 1960 


Received from Buchman & Buchman note inthe sum of 
$39,043.50, dated December 31, 1959, from Anglo-Pacific Oil 


& Gas Lid. to Transcontinental 011 Yorp ration, and 200,000 
f 


shares of. Transcor inental Oil Corpofrat/ion stock, Certificate 


Nos. 419622 and 419623. ee | 
fx : Ad a 


Pisictifis’ Ex. 
eh fo 
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December 31, 1959 


We promise to pay to the order of TRANSCONTIUENTAL OIL 
CORPGRATION oa demand, the sum of Thirty-nine thousand forty-three 


Collars and £1fty cents ($39,043.50), payable at Manufacturors 


Trust Company, 510 Fifth Aveaue, New York, N. ¥., with interest 


thereon at the rate of six (6%) percent per annua. 
As collateral security there is pledged herewith 
560,009 shaves of stock of Transcontinental Oil Corporation 
owned by us. 
in the event a demand is made for payz 
not forthcoming within ten (10) 
saand, then and in such event 
Traascoatinental Oil Corporation shall have the right to sell 
any portion or all of the securities pledged hereinabove, at 
public or private sale, provided Transcontinental Oil Corporation 
gives ten (10) days’ written notice to the maker hereof of such 
datended sale, and provided that in the event any proceeds of 
such sale exceed the total of the amount owing with interest 
to the date of sale, that such excess over the said total anount 
bo turned over to the maker of this note. 


o received. ANGLO PACIFIC OIL & GAS Lib. 


-eaeiataatnanyaenaitectacins ata 
Orville V. Curzinshew, President 


12/31/59 


we ti 


flit. ot 2 incorporated in the tiinutes 
of the Cor, cerci-cied cosy ticreol, foswasded with 
the note hovewith gti ed cad to be executed: 
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MIERLAS, thore have been certain suas of nozcy advanced by 


SDASSCO TITEIICAL CLL CONPORAT Qa? = o£ AUGLO PACIFIC 
& CAS LOD. aad as a result of such advances there is 
ond ewlng the cum of $39,043.50 to TRANSCCUT MENTAL 


ChecraTtiol, 


TIEREFORE, IT 1S RESOLVED that there be issued a 
the owa of $39,043.50, with interest at the 
aria, payable to TRAISCONZINENTAL OiL 
CORPORAL LO. §), Auk 
TUAT Che Coasd of 
to place as collateral cocurity against the scald note 
500,099 shaves of Traascoatinental Oil Corporation stock 
ovcctanding in the nano of ANGLO PACIFIC OIL & : GAS LTD., 
oprlate stock powors readering su ch stock 
and further 


and Secretary be and sama hereby are 


aid dixvected to execute the note and stock 


Exhibi 20 


Extract from minutes of meetings 
of Board of Directors of 
Anglo-Pacific held on 


October 31, 1960 


EXTRACT from the Minutes of a Meeting of the Board of 
Directors of "ANGLO PACIFIC OIL & GAS LTD," (Non Personal Liability) 
held at the head office of the Company, 455 Craig St. West, Rm, 700, 
Montreal, P.Q. on October 3lst, '960, at the hour of 11,00 o'clock in the 
forenoon, ° 


eee eae aoe eer eee esas eee ereeee 


" WHEREAS, the Company was obligated to deliver 300,000 
shares of the capital-stock of Transcontinental Oil Corporation, held by the 
Company to the said Transcontinental Oil Corporation, in accordance with 
the terms of an agreement between that company and Anglo Pacific Oil & 
Gas Ltd. (Non Personal Liability), dated the 12th day of August 1960; 


WHEREAS, the Company has delivered to Buckman & 
Buckman, acting for Transcontinental Oil Corporation, Certificates Nos, 20327; 
A-19621; A-19624, totalling 350,000 shares of Transcontinental Oil Corporation; 


Upon motion, duly made and seconded, it was unanimously 


RESOLVED that the Company transfer to Transcontinental 
Oil Corporation 300,000 shares of the capital-stock of Transcontinental Oil 
Corporation, renresented by Certificates Nos. 20327; A-19621; A-19624, in 
which the company has beneficial and/or absolute ownership and, further, 
that the company will obtain as a result of the transfer and delivery afcresaid 
all their certificates representing 50,000 shares of the capital-stock of said 
Transcontinental Oil Corporation, in its own name for delivery to Allen, 
MacKimmie, Matthews, Wood, Phillips & Smith, 


Plaintiffs’ Ex. 


No. I, ARTHUR N,OVENDEN, 202 Kindersley 
/ Avenue, Town of Mount Royal, Secretary- 


Treasurer of Anglo Pacific Oil & Gas Ltd., 

00020 do hereby certify that the aitached Resolution 
in writing of the directors of the company 
was found effective as of October 31st, 1960, 
and I do further certify that the said resolu- 
tion in writing to the Directors of the 
Company was duly passed in accordance with 
the Articles of Association of the Company 
and that the aforesaid resolution is now in 
full effect and force and unrevoked, 


WITNESS my hand and corporate seal of the 
company this 3lst day of October, 1960, 


tiff FG oe Hes 


vencen ~- Secy. Treas, 


Exhibit 40B 


Minutes of meetings of 
Board of Directors of 
Transcontine. tal Oil Corporation 


("Transcontinental") from 
October 2, 1959 to August 8, 1966 


" MINUTES OF SPECIAL MEETING OF DIRECTORS 
HELD CN OCTOBER’ 2, 1959 


\ mn 
Mr. Fein canounced that an agreement had beer. rade with Angle-Pacific Oil and 


Gas Ltd., subject to approval, for the pyrchase of the outstanding stock of White 
River Exploration Company, a Colorado corporation, and for the purchase of certain 
oil and gas leases in Montana and Canada from Marmot Noiding, Ltd. and Ving Line 
Chamberlain. 

After sone discussion, the following resolutions were unanimously adopted: 
Resolution #1: 


“Whereas this company has entered into an agreement subject to ratification 
by the Board of each company, dated October 1, 1959, with Angle-vacific Oil and 
Gas Ltd., a Canadian corporation, whereby this company has agree 
of the outstanding stock of White River Exploration Company for a purchase price 
consisting of 1,000,000 shares of Transcontinental O11 Corporation, and the fur- 
ther sum of $1,C00.0G0. subject to adjustments, payable out of 50% of the oil 

runs of the oil properties of White River Excloration Company, ‘and upon represent- 
ations by Angle-Pacific concerning the oi3 Pre tye es being acquired, and it 
being found to be in the best interests of Transcontinental Oil Corporation t6° 
acquire White River on the terms set forth, 


Be It Resolved, that theegreement of purchase between this company and 
Anglo- Facific Oil and Gas a cated COstober' 1, 1959, for oe purchase of a 
all the outstanding stock of White River Exploration Company | ve ard ihe same 
hereby is ratified and confirmed, and a copy of said agreement oo fil with 
these minutes, and ; 


Be It Resolved, that the Registrar of and Trans 
be instructed and syehertced to issue 1,000,0C0' of 
company to Anglo-Facific Oil and Gas, itd., or its 


Be It Resolved that the officers of Transcontinental be 
are authorized to teke any and all neces eee y steps as the 
the outstanding cn of White River Explcration Company to dis 
corporat’ vights and franschises and to Me all of the ass 
continental, and the President is authorized to genes any proxy ho 
holders for any meetings with respect to White River Exploration Compaen 


"Whereas this company has ertered into an agreement dated October 1 
P i g ’ 
subject to ratification by the Board of Directors of 


this company, for the purchase of a 40x undivided interest inc 
oil leases in Montana, on which it is represented that a well 
sently being drilled, and it being found to be in the best 

of Transcontinetnal Oi] Corporation, to acquire such property, 


Be It Resolved, that the agreement of purchase dated October 
between this company and Marmot Holdings, Itd. and Virgil B. 
be and the same hereby is ratified and confirmed, and that a 
said agreement be ordered filed with these minutes, and 


Be It Further Resolved that the Registrar of this company be instructed 
to issue and authorized, 1,890,000 shares of stock of this company to 
Mammot Holdings, Ltd. and Virgil R. Chamberlain,‘‘or their nominee." 


There being no further business to transact the meeting was declared 
adjourned. 


’ / 


ni pe Cw 


Bernard Fein 
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Warren Schoenthaler 


MINUTES CF SFECIAL MEETING @ 
THE BOARD OF DIRECTORS OF 
TRANSCONTINENTAL OIL CORPORATION 
HELD ON JANUARY 11, 1960. 
Minutes of a Special Meeting of the Board of Directors 
of Transcontinental 011 Corforation held on January ll, 1960. 
Mr. Orville V. Burkinshaw acted as Chairman, and Mr. 
D. Stanley Tetz acted as Sdcretary thereof.’ 
The Chairman stated that new officers were to be elected, 
thereupon the following were elected as officers by the Board: 
Bernard Fein - Chairman of the Board 
Orville V. Burkinshaw ~ Preside. t 
Thomas Cairns - Vicesrresident 
D. Stanley Tetz- Secretary and Treasurer 
Rosa B. Hirsh - Assistant Secretary and Assistant 
Treasurer 
The Chairman then stated that in view of the agreement 
dated October 1, 1959 for the purchase of all of the stock 
of White River Exploration Company and the subsequent dissolution 
of the said White River Exploration Company, all of the assets 
of the said White River Exploration Company were to be transferred 
to this Company. Thereupon, on motion duly made, seconded 
and unanimously carried, it was 
RESOLVED, that all of the assets of White 
River Exploration Corporation ami title thereto be 
transferred from White River Exploration Company 
into the nans of this Company. 
The Chairman then stated that White River Exploration 
Company had been a Golorado corporation, and that the 


properties imvolved were situated in Colorado, and that it 


would be desirable to have this Corpany qualify 80 do business 


in the State of Colorado. Thereupon, on motion duly madéy 


seconded and unanimously carried, itws 
RED LVED, that this Company be authorized 
to qualify to do business in the State of Colorado 
and that the officers of the Company are hereby 
authorized to execute any and al] documents necessary 
to effect such purpose. 
The Chairman then stated that the Company would like 
to engage MacAlbert Bank & Company, Certified Public 
Accountants, to be the auditors for the Company. The rcupon, 
_en motion duly mde, seconded and carried, it was 
RESOLVED, that the officers of this Company 
be authorized to engage MacAlbert Bank & Company, of 
New York City, Certified Public Accountants, to be 
the auditors for the Company. 
There being no further business, tye/meeting adjourned. 


The a bove rea ave confirmed. 
rs 


“Wo Lew fla 


ORVELE V. BURKINSHAW 


evden: J 
Ci uden 


MINUTES of a Special Meeting of the Board of Directors 
of TRANSCONTINENTAL OIL CORPORATION, held at 5th Floor, 510 
Fifth Avenue, New York, N. Y., on March 23,1960, at 10 A. M. 


There were present in person Mr. Burkinshaw, Mr. Fein 


and Mr. Cairns, constituting a quorum oi the Board. Mr. Tetz 


and Mr. Kropp were absent. 


Mr. Fein acted as Chairman of ths Meeting and Mr. 


Burkinshaw acted as Secretary thereo®. 


Mr. Burkinshaw reported that standard O1i of Indiana 

which buys ths production of our Cclorado "a" lease has 
March 

temporarily reduced their purchases for /and April to 80% of 


Jmuary production. This wiil temporarily reduce our income ° 


Mr. Burkinshaw further rséported that production on 


somewhat. 


the 6A well has declined for unexpiained reasons. After some 


discussion of a proposal to shut down the well for rework, it was 
decided to continue the cevsetien until the well declines further, 
4f it does and then to rework it, as we would not like to suffer 
any loss of income during this pe fod. Current production from 
Colorado is at ther ate of about 565-570 barrels perd ay. 

The President therevoon advised us of the details of a 
written option he had obtained on lh capped gas wells naving about 
55 billion cubic fest of reserves located in the Sedalie area of 
Alberta covering in excess of 218,000 acres through which the 
Alberta Gas Trunk line runs. The purchase price is $220,000. 
plus a 23% override over the Crown royalty, and the option must 
be exercised on 01 »6Yore April 21th, 1960. After consieurable 
discussion, the Presidsnt requested authority to coni.mmate : 


either of the following transactions: 


A sale of a half-interest in the deal for 
the full amount of the purchase price. The 
purchaser to recover cost out of first 
production, or 


(2) To borrow the purchase price amd to give 
the lender a 25% interest in the properties 
beins purchased as a bonus and to pledge up 
to 75% of the net income of the Corporation 
towards repayment of the loan. The Fres ident 


‘ was authorized to agree to such otherterms as 

might be required by the lender to complete “ss 

loan. f 
y The President stated that he would first try i> effect he 


yt a sale, but that if he could notdo so, he would try toe ffect 


a loan on these terms. 


A motion to this effect was made, seconded and 


unanimously adopted. 


The President thereupon discussed a number of othe v 


prospective oil deals which have not yet reached the point of 


contract, as follows: 


Prospect #1 


on 
320 acres near Stea.voat Springs, Colorado/which a 
well was drilled and abandoned. The driller is owed about R 


$18,000. and the leass has been turned cover to him. About 
$3,C00. of rework will be required. A letter proposal by the 
President offering ths driller25% of the oil produced until 
$25,000. is paid ani agreeing to do rswo.kK was unanimously 
authorized and ratified. 


Prospect #2 


320 acres on the west sids of Salt Creek Field abovt 
lO miles ffom Casper, Wyoming. Parrenta sking $10. an acre 
cash and a 1 well commitment inwhich he could have 25% override 
in lst well, plus $15. anacre in stock. The President estimated 
320 barrels per acre/foot with a bout 17 fect of pay, or about 
217,600 barrels per 4.0 acre well. It was sugeested that the 
President try to renegotiate the terms of thisd eal. 


Prospect # 


L80 acres. A wellwas drilled and ran 40 barrels an 
hour for a couple of days and shut off. A praposal was made to 
buy the lease md equipment for $4500. oy a salvage operator, 
and ad ealwas authorized to buy from the salvage operator 
for $5,000. andtry to rework the well, which is at 1150! depth 
with 8 feet of pay sand. 


Prespect #\ 


A proposal in the Keystone area of Alberta to frac an 
old well and eguip it to earn 50% interest in a quarter sé6ction. 
Texas had a 50% inberest in thewell am sold to the operator 
for $19,000. reserving interest in 63 sections of surrounding 
acreage. Eelieve Texas would give up for 23% override. Also 
they want $5,000. per % section for  -%s on option basis. 
Property believed to have more than 25 feet of pay. This deal 
is tobe further discussed and placed inmore complete format 
later date, 


Prospect #5 

11 million acres in Austrailia covering t6 Bonaparte 
Sedimentary Basin. They want stock for 1,000 pounds s pent for 
exploration and 5% override. It was suggestedthat we form:n 
Australian company with % to us, and balance tobe underwritten 
by Australians. The President submitted a letter he had written 
to Australian underwrite: s pronosing such a step and that he was 
awaiting an answeére 

The President brought up the fact that he was being 
pressed for payment of a finder'ts fee to Theodore H. Joffe, Esq., 
in connectim with the White River Exploration transaction 

A motion was proposed, seconded and unanimously adopted 
authorizing the President to issue 20,000 shares of Transcontinen- 


tal Cil Treasury stock in full settlement of all claims. 


was adjourned. 


There being no further business as the meeting 


athe. ier 
/_ Lay re. 


/Chairman 


WAIVER OF NOTICE OR MEETING 


The undersigned, being all of the members of the 


Board of Directors cof TRANSCONTINENTAL OIL CORPORATION do hereby 
waive all notice of a Special Meeting of the Board of Directors of 
the said Corporation, and do compnt that the léethday of April, 
1960, at 9:00 o'clock in the forenoon, be am the same is hereby 
fixed as the time, and 15th Floor, 292 Madison Avenue, New York, 
New York, as the placefor holding the same; ami that all such 
business maybe transacted thereat as may lawfully come before 


the mescting. 


Dated: April 12,1960. 


Was — t 
ae em Aa ne 


yr; 


MINUTES of a Special Meeting of the Board of Directors 
of TRANSCONTINENTAL OIL CORPORATION, held at 15th Floor, 292 
Madison Avenue, New York, New York, on the 12thday of April, 
1960, at 9:00 A. M. 

Mr. Bernard Fein acted as Chairman of the meeting 
and Mr. Orville V. Burkinshaw acted as Secretary it le reof. 


The following agreements were presented to and reviewed 


& 
by the members of the Board: 


1. Agresment between Transcontinental O11 Corporation 
and James R. McCreery entered into by Orville V. Burkinshaw as 
agent for Transcontinental, dated March 15, 1960. 

2. Agreement between Transcontinental and Trenton 
Products Company, a New Jersey corpo:ation, dated April 11, 1960. 

3- Escrow agresment sxecuted oy Transcontinental 
with Puchman & Buchman and Trenton Products Company, dated 
April 11, 31960. 

. Letter of instructions by Buchman & Buchman to 
Chambers, Might & lo., dated April 11, 1940. 

Thereupon, the following resolutions were unanimously 
adopted: 


1. RESOLVED, that each of the above agreements 
and documents are hereby ratified and approved. 


2. RESOLVED, that the President or Chairman of 
the Board are authorized and directed to cause the 
issuance of 150,000 éhares of the authorized but ag 
yet unissued’ sharés of Transcontinental to Trenton 
Products Company. 


J’. REWLVED, that the President or Chairman of 
the Board execute any and ali the necéssary ¢ ocuments 
required to direct the Texas Bank & Trust Company as 
Transier Agent of Transcontfintntalto issue such 


150,000 shares to the Trenton Products Company in 


the number of certificates as directed by the 
Presiddnt or Chairman of the Soard,. 


lh. RESOLVED, that the Presiddnt or Chairman 
of the Board are authorized and directed to execute 
any and all other documents that may be necessary 
with respect to any of the above transactions. 


A discussion was held with respect to the previously 
executed agrsement with Marmot Holdings Limited, a Canadian 
. corporation, dated October 1, 1959. 
After discussion was respect to the terms ard 
conditions of said agreement, it was unanimously 


RESOLVED, that the Foard hereby authorizes 
and approves the modification agresment dated the 
llth day of April, 1960 whereby there will be 
issued 100,000 shares of the authortzed but as 
yet unissued shares of Transcontinental te Arthur 
A. Desilets, the nominee of Marmot Holdings Limited; 


and it was further unanimously 


RESOLVED, that the President or Chairman 
ef the Board execute any and all the necessary 
documents required to direct the Texas Bank & 
Trust Company as Transfer Agent of Transcontinental 
to issue such 106,000 shares to Arthur A. Desilets 
inths number of certificates as directed by t he 
President or Chairman of the Board; and it was 
further 


RESOLVED, that the President or Chairman 
of the Board are authorized and directed to execute 
any and all other documents that may be necessary 
with respect to the said transaction. 


After discussion with respect to the agreement 


between Transcontinental and Jeanne R. Mason, dated April 11, 


1960, it was unanimously 


REX) LVED, that the Board hereby ratifies and 
approves the agreement between Transcontinental and 
Jeanne Re Mason, dated April 11,1960; and it was further 


34.6 


RES) LVED, that the President or Chairmm of the 
Board are hereby author! "ed and directed to c ause the 
issuance of 200,000 shares of the authorized but as 
yet unissued shares of Transcontinental to Jeanne R. 
Mason; and it was further 


RESOLVED, that the President or Chairman of the 
Board execute any and all the necessary documents 
required to direct the Texas Bank & Trust Company as 
transfer Agent of Transcontinental to issue such 
200,000 shares to Jeanne R. Mason in the number of 
certificates a directed by the President or Chai rman 
of the Board; and it was further 


RESOLVED; that the President or Chairman of the 
Board are authorized and directed to execute any and 
all other documents that may be necessary with respect 
to the said transaction. 


Abe 
After discussion wae respect to the rais’ng of certain 


sums of money inc onnection with the foregoing &ransaction, it was 


unanimously 


RESOLVED, that the President or Chairmam of the 
Board are hereby authorized to negotiate for the 
raising of! $45,000. required by Transcontinental 
under the aforesaid agreement and authority is hereby 
given to them to convey and transfer up toand including 
thirty per cent of the rights received by Transcontinental 
under the aforesaid agreement in addition to any other 
terms and provisions required to raise this money; and 
it was further 


RES LVED, that the President or Chairman of th 
Board are hereby authc ized toe xecute any and ail 
necessary documents reyuired in orderto effectuate 
this transaction and to take any ctheration that 
is deemed necessary in connection therewith. 
After disussion with respect to thes ale of ths 
shares of Virginia Iron Coal & Cokk Company owned by Trans- 


continental, it was unanimously 


74 
ie 


RUSOLVED, that Jacques Cos & Co., a New York 
Stock Exchange firm, is hereby authorized to sell onthe 
American Stock Exchange pursuant to the instructions of 
Bernard Féin, Chairman of the Board, any part or all of 
the shares of Virginia Iron, Coal & Coke Company that 


are owned by Transcontinental 011 Corporation. 


There being nofurther business to transactton, the 


Pog) 


Chairman 


meeting was adjourned. 


APPROVED AND CONFIRMED: 


WE, the undersigned, being all of the Directors of 
Transcontinental 011 Corporation, do hereby waive all notice of 
the Special Meeting of the Board of Directors of said Corporation, 
and consent that the 27th day of May, 1960, at 10:00 A. M., be and 


al 


the same hereby is fixed as the time, am th 15th Floor, 292 Madison 


Avenue, “ew York, New York, as the place for holding the same. 


‘Dated: May 27,1960. 
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MINUTES of a Special Meeting of the Board of Directors of 
TRANSCONTINENTAL OIL CORPORATION held on the 27th day of May, 1960, 
at 10:00 A.M., at 15th Floor, 292 Madison Avenue, New York, New York. 


PRESENT: 


ORVILLE VY. BURKINSHAW ee ae 
D. STANLEY TETZ te ee 
THOMAS R. CAIRNS pee co 
BERNARD FEIN eT 
ROY A. KROPP Tl (21 Ka 


Bernard Fein acted as Chairman of the Meeting and 
D, Stanley Tetz as Secretary thereof. 

A written waiver of notice of said meeting duly signed by all 
of the directors was presented and ordered annexed to these minutes. 

Discussion was had concerning the financial statements as of 
December 31, 1959 and profit and loss statement for the year ended 
December 31, 1959. 

On motion duly made, seconded and unanimously carried, it was 
resolved that the statements as prepared by the Certified Public 
Accountant of the Company be approved and ratified, subject to formal 
certification. 

With reference to the 20,000 shares authorized at the Special 
Meeting of the Board of Directors held on March 23, 1960, it was 
unanimously resolved that the President or Chairman of the Board 
are authorized and direcied to cause the issuance of 20,000 shares 
of the authorized but as yet unissued shares of Transcontinental 
Oil Corporation to Theodore H. Joffe for services rendered at the 
valued rate of 25¢ per share par value, making a total of $5,000.00 


consideration. 
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It was further unanimously resolved that the President 
or Chairman of the Board execute any and all necessary documents 
required to direct the Texas Bank and Trust Company as transfer agent 
of Transcontinental to issue such 20,000 shares to Theodore H. Joffe 
in the number of certificates as directed by the President or Chair- 
mar. of the Board. 

It is further unanimously resolved that the President or 
Chairman of the Board are authorized and directed to execute any and 
all other documents that muy be necessary in regard to such issues. 

Discussion was held with respect to the unaudited six months 
earning statement from September 1, 1959 through March 31, 1960 and 
the officers were authorized to release any of such figures with 
the stipulation that all such figures be noted as "unaudited". 

Discussion was held with respect to the agreement with 
Harry E,. Claiborne, et al, and the operating agreement between the 
interested parties and Transcontinental Oil Corporation. Thereupon, 
on moticn duly made, seconded and unanimously carried, it was resolved 
that the officers were authorized to execute a modification to such 
agreement to include the following: 


1. The authorization to Transcontinental Oil Corpcration 


to rework MGM Well No. 2 in liew of the reworking of MGM Well No. 1. 


2. The authorization to Transcontinental Oil Corporation 
to have the right to deep test the Texas Gulf Federal No. 1X Well to 


the McCracken sands in lieu of their obligation to make the test well 


Ge 
‘provided in the Agreement; in the event that the deep testing of the 
Texas Gulf Well Ys not successful a test well shail then be drilled 
with the oblig tion either to go to the McCracken sands, 8,500 feet, 
or to a lesser depth as long as commercial production is obtained. 
With respect to the 150,000 shares that were authorized 
at special meeting of the Board of Directors on the 12th of April, 
the following amended resolutions were unanimously adopted: 
2. RESOLVED, that the President or Chairman of the 
Board are authorized and directed to cause the issuance of 141,000 
treasury shares and 9,000 shares of the authorized but as yet unissued 
shares of Transcontinental to Trenton Products Company, at the valued 
rate of 25¢ per share par value, 
3. RESOLVED, that the President or Chairman of the 
Board execute any and all the necescary documents required to direct 
ec Texas Bank & Trust Com } i : 
pany as transfer agent of Transcontinental 
i} My G00 tnd le Harwofev MEL OO thars(fecser) 
vt *to issue such 150,6€0 shares to the Trenton Products Company in the 
wif number of certificates as directed by the President or Chairman of 


(WZ 
WZ) Board. 


Mc. D. Stanley Tetz submitted his resignation as the 


: ‘ 
OS Secretary and Treasurer as well as a Director of the Corporation and 


the same were accepted, 
On motion duly made, seconded and unanimously carried, it 
was resolved that Be nard L. Green be elected as a Director of this 


Corporation. 


eine 
On motion duly made, seconded and carried, it was unanimously 
resolved that Leon M. Robinson be elected as a Director of 
this Cerporation. 
On motion duly made, seconded and carried, ic was resolved 
that Bernard L. Green be elected as Secretary and Treasurer of this 
Corporation. 


On motion duly made, seconded and carried, it was resclved 


that D. Stanley Tetz be elected as an additional assistant Secretary 


and Treasurer. 

On motion duly made, seconded and carried, the Officers were 
directed to call the next annual meeting of the stockholders on 
August 2, 1960, with the holders of record as of the close of business 
on June 30, 1960, being authorized to vote at such meeting or any 
adjournment thereof. The Officers were further authorized to select 
the hour and location of such meeting, and the Officers were authorized 
and directed to sign the proper notice to the yecobhgldeie 

There being no further business to transact, the meeting 


was adjourned. 


APPROVED AND CONFIRMED: 


Loud ZL : 


Vett Ivewthr GLH. (44) 
Yre/67 {Sacke rt) 


oe | 


Board of Directors of 


\ 


Transcontinental Oil Corporation held on August 12, 1960, at the offices 


of Abraham Buchman, Esq., 292 Madison Avenue, New York, N. Y. 

PRESENT: Orville V. Burkinshaw, Thomas R. Cairns, Bernard 
Fein, Bernard L. Green 

A waiver of notice of the meeting was declared by the 
Secretary to be in his possession signed by the directors of the com- 
pany, and was ordered filed with the minutes. 

A motion was made, seconded and duly adopted approving an 
agreement executed by the company with Anglo Pacific Oil & Gas Led, 
dated August 12,1960, which agreement provides for an assumption by 
Anglo Pacific Oil & Gas of all obligations and bills incurred at 
Moab, Utah, and for the earning of 80% of Transcontinental's interest 
therein on completion of certain stated work at the expense of Anglo 
Pacific, A copy of the agreement was ordered filed with the Secretary. 
Mr. Burkinshaw voted against the motion on the ground that the agree- 
ment was not in the best interests of Transcontinental. 

A motion was made, seconded and duly adopted approving an 
agreement with Anglo Pacific Oil & Gas Ltd dated August 42, 1260 
giving them an option to purchase a half interest in the Sedalia Gas 
Field property of the company, said option to be exercised sy deposit 
of $240,000, on or before August 31, 1960. Messrs. Burkinshaw and 
Cairnes abstained, 

With respect to both the foregoing agreements, the following 


resolution was made, seconded and duly adopted: 


"RESOLVED THAT THE agreements and assignments vimacid Ta 
by Transcontinental Oil icici doing business as White River 
Exploration Co in the State of Colorado is hereby ratified and 
approved and 

"FURTHER RESOLVED that the officers of the corporation are 
authorized and directed to execute ary and all documents that may be 
required to consummate such agreements and assignmerts." 

A motion was made, seconded and duly adop. d declaring the 
post of Vice-President held by Thomas R. Cairns to be vacant. Mr. 


Cairns abstained, 


A motion was made, seconded and duly adopted declaring the 


post of Assistant Secretary and Treasurer held by D. Stanley Tetz to 


be vacant. Mr. Burkinshaw abstained. 

The question of Mr. Burkinshaw continueing as President was 
brought up in view of the fact that he was the prime negotiator in 
behalf of Anglo Pacific for the agreement giving Anglo Pacific the 
right to earn an interest in our Utah properties snd the assumption 
of all obligations and bills incurred, Mr. Cairns stated that since 
Burkinshaw was going to be in Utah supervising the drilling by Anglo 
Pacific he should resign as President of Transcontinental, as other- 
wic? people might be confused as to who they were dealing with, 

Mr. Burkinshaw said he would like a couple of days to think it over, 

Mr. Fein insisted on action being taken at the meeting to replace 

Mr. Burkinshaw. A motion was thereupon made, seconded and duly 

adenced to remove Mr. Burkinshaw as President on the ground of potential 


conflict of interest. Mr. Burkinshaw abstained. 


3<5 
A motion was thereupon made, seconded and duly adopted electing 


te Mr. Fein to serve as President until the further order of this Board. 
, Mr. Burkinshaw abstained, x 
A motion was made, seconded and duly adopted approving the aR 
terms of employment of Sol Smith as Pet:oicum Eng-aeer in connection Phe 


with the Sedalia Gas Project, as set forth in a letter to Sol Smith 
aid accepted by him, and also approvin, ~ stock option to Mr. Smith 
for 50,000 shaves ci compary -‘ tk at $,.50 per share for a period of 
3 years, exercisable 15,000 shares after the lst year of emlsy-*r.t, 


15,000 siares after the second year of employment and 20,00U sh: res 


‘ after the third year of employment. 
Therex being no further business, the meeting wa. .djou. <<. 
~ { * Me : a 
ee is 


Bernard £, Green ao 
Secretar, 


The Minutes of August 12, 1960, are hereby ratified, 


approved and confixmed. 


i 


pa eee 


Leon M. Rokinson 


‘ _ 
e wes . ra / 
Ae ig A oe Ae) a é 
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WE, the undersigned, being all of the Directors of 
Transcontinental Oil Corporation, do hereby waive all notice of 
the Special Meeting of the Board of Directors of said Corporation, 
and consent that the 12th day of August, 1960, at 10:00 A. M. » be and 


the same hereby is fixed as the time, and the 15th Floor, 292 Madison 


Avenue, New York, New York, as the place for holding the same. 


Dated: August 12, 1960. yaa. 
. ie 
cal R 


TRANSCONTINENTAL OIL CORPORATION 


10 THE BOARD OF DIRECTORS: 

PLEASE TAKE NOTICE that a Special Meeting of the 
of Direcotors of TRANSCONTINENTAL OIL CORPORATION, will be held at 
15th Floor, 292 Madison Avenue, New York, N.Y., on the 3]st day of 
1960, for the following purposes: 

1. To consider a report on the Sedalia property, and to 
take such action thereon as the Board may deem fit. 

2. To consider a report on the Cane Creek property, and to 
take such action thereon as the Board may seem fit. 

3. To consider a report of earnings for the six months ending 
June 30, 1960, and to taxe action approving a letter to stockholders and annval 
report for 1959. 


4. To consider the actions and activities of certain of the 


officers and/or directors of the company, and to take such action thereon as 


the Board deems fit. 

5. To consider the present relationship of Anglo Pacific Oil 
& Gas Ltd to Transcontinental Oil, and to take such action thereon as may be 
required. 

6. To consider any and all othepmatters as may come before 
the Board. 


Dated August 26, 1960 
(ALL 


‘Bernard Fein 
: l ; Chairman of the Board 


Bernard L. Green, 
Secretary 
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MINUTES of a Special Meeting of the Board of Directors 


of TRANSCONTINENTAL OIL CORPORATION held on the 31 


August, 1960, at 11:00 1 at 15th Floor, 292 Madison Avenue, 


Pir. EX. 2 GK) 
drelog WS 


New York, New York. 
PRESENT: 
BERNARD FEIN 
BERNARD L. GREEN 
LEON M. ROBINSON 
Bernard Fein acted as chairman of the m¢ceting and Bernard 
L. Green as Secretary thereof, 
The Secretary presented and read a copy of the notice of 
the meeting, together with proof of the due mailing thereof 
each director of the corporation at least three days before 
meeting, as required by the by-laws. 
Discussion was held concerning the status of the Moab, 
Utah, Mperties. Mr. Fein alvised the Board that no formal re- 
port had been received concerning work on the properties since 
the last meeting of the Board on August 12, 1960, when dril 
committments were assumed by Anglo-Pacific 011 and Gas, Ltd. 
However, Mr. Fein reported that Mr. Mason had stated in a tele- 
phone conversation with Mr. Buchman that drilling is proceeding 
as per schedule and that more definite information as to results 
will be available by September 10, 1960. 


A question was raised regarding delivery of Mr. Mason's 


shares of stock in view of the problem involving the escro. 


arrangement with Manufacturers Trust Company. Mr. Buchman 
advised the Board that Mr. Mason is supposed to call end work 
out the details relating to carrying out the terms of the escrow 
arrangement, 
of 

Mr. Fein edvised the Board shak the receipt of certain 
statements which seemed to indicate that a number cf bil: lave 
been incurred for the work on the Moab properties for which Anglo- 
Pacific is obligated to reimburse Transcontinental Oil Corporation 
by October 12, 1960. Since no invoices have been received to 
confirm the amounts set forth on the statements, Hr. Fein advised 
the Board that he has communicated with Mr. Birkinshaw and re- 
guested certain details and information so that the accountants 
for Transcontinental can determine accurately the amount due fron 
Anglo-Pac:.fie Oil and Gas, Ltd. as of October 12, 1960. 

A proposed form of letter to go to stockholders under date 


of October 10, 1960, together with an audited balance sheet and 


operating statement for 1959,was submitted to the Boevd. Mr. Fein 


stated that the letter to stockholders would also cover operations 
for the six months period ending Juzve 30, 1960, with the follow- 
ing information: 


Crude Oi1 Sales (98,664.94 bbls) $ 300,818.69 

Less Royalties and Tames 103,356.60 
Net Sales $ 197,256.60 
Operating and Adm. Expense 

(including depreciation) 33,532.65 
Operating Profit 163,723.95 
Other income { 2,321,068) 
Net Income, before Depletion 

Allowance § 161,402.87 

Cash Earnings, per share $ 2046 


os =} me a 
mace, seconded and 


the Board approved the sending of the proposed letter to 


stockholders. 

Regarding the Sedalia gas properties, Mr. Buchman reported 
that as of the present date, an option granted on August 12, 1960, 
to Anglo-Pacific Gas and Oil Ltd. to purchase a one-half interest 
in the Sedalia properties had not been exercised in accordance 
with the terms thereof, with August 30, 1960, being the final 
date on which the option could have been exercised. 

In a discussion concerning the problem of financing the 
work to be Gone at Sedalia, it was brought out that Anglo-Pacific 
Oil and Gas Ltd. appeared to be mortyaging and assigning virtu- 
ally all of its assets and that other than the collatcral posted 
by Anglo-Pacific to secure the demand note of $39,000.00 held by 
Transcontinental, there would seem to be no other assets avail- 

le to assure payment of the demand note. 

Discussion also disclosed the fact that Transcontinental 
Oil Corporation is now faced with the problem of raising a sub- 
stantial amount of money because of the failure of Anglo-Pacific 
Gasxana Oil and Gas Ltd. to perform under the terms of the agree- 


ment of August 12, 1960. In the light of these facts its was 


resolvea on motion duly made, seconded and unanimously adopted 
that tne Chairman of the Board demand payment of the $39,000.00 


note of Anglo-Pacific Oil and Gas Ltd. pursuant to its terms,and 


in the event of the failure of Anglo-Pacific Oil and Gas Ltd. 


ae) Fe + 


> 


such further steps and such further 

involved, “aE use of any 
and requisite under the circumstances. 
to prevent the unauthorized 
commissions in the acquisition of the 
thet 
stage with n pecizic informa- 
mecause of 


cvominations 


The BDoerd i taken at the 


on motion duly 
adopted a resolution ratifying and 
aken. 
no further business to transact, on motion 


Guly mada scconded and unanimously passed, the meeting 


djourned. 


Bernard L. 


ATTHS 


STATF OF NEW YORK ) 
eg 
) 


COUNTY OF Teawifecke 
j 
| 


BERNARD FEIN, being duly sworn deposes and says that 
Chairman of the Board 


he is “eo. of Transcontinental Oil Corporation; 
ea fF, bp * 


that on buoy day of August, 1960, he saved a notice in 
writing, of which a true copy is hereto annexed, upon the 


following directors of the company: Bernard lt. Green, Leon M, 
Voy Nn : ‘ 
— ’ x f ™ x ‘ 
Robineon, Krcfep, IDerrard Fen, a) L-Corring, Curt f. Du PY Aan Aa te 


by mailing to each of them a true and correct copy of said 


' WS Cn 
we .ce at the postoffice in the Giey'of U@ans fs 


enclosed in a sealed envelope and directed to each ot said 
Girectors at his last known postoffice address, and on which 
the postage was prepaid. 


Sworn to and subscribed 
before me this 2/@ay 
of August, 196 
ernard Fein 


FMAN 
RUBIN pane nt New York 


Notary Public - os 
No. 24-1e8 ” 
Qualified ir: net co . 
Certificate Milec 1 vd 1s 30. 1961 
Commission Expires Mare 


MINUTES OF A SPSCIAL MEETING OF THE BOARD OF 
DIRECTORS held at 660 Madison Avenue, New York, 
on June 17, 1965. 


The meeting was called to order pursuant to notice duly 
sent. Messrs. Cairns and Burkinshaw were sent. 


A motion was made, seconded, and unanimously adopted removing 
Messrs. Cairns and Burkinshaw as directors for abuse of office, illicit con= 
duct and personal profit at the expense of the company. The President review- 
ed the conduct of the parties and the Court litigation which had ensued. 
In view of the judgment holding said parties guilty of behavior breaching their 
fiduciary duties, it was fel¥ incumbent upon the Board to remove them as 
Directors at this time since they could not possibly function as Directors. 


The President stated that no successors would be named at 
this time, but should await either the next meeting of stockholders, or any 
event which might require new additions. 


The President called the attention of the Board to the fact 
that the Texas Bank & Trust Company was threatening to resign as Registrar 
and Transfer agent, and that it was desirable that the company designate 
some person or persons to act as Transfer Agent in such eventuality. 


A motion was thereupon made, seconded and unanimously acopted 
appointing Bernard Fein and/or Theresa Zappley to act as Transfer Agents ind- 
ividually for the transfer of all certificates of satock of the Company. 


The President stated that Trenton Products Company had pro- 
vided funds for printing of certificates, etc., and a motion was made, 
seconded and. unanimougsdy adopted providing that Trenton should reimburse 
itself by charging a fee for all transfers as follows: $2 for each trans-- 
acticn plus 25 cents for each new certificate. It was hoped that this would 
transfers on 2 self-sustaining basis, instead of the great burden now upon 
the Company. 


There being no further business to transact, the meeting was 


deciared acjoured. 


ee 


yaa ie ” Hive 
eo Ppa Arete. Stn 


Chairman 


MINUTES OF A SPECIAL MEETING 
of the 
BOARD OF DIRECTORS 
of 
TRANSCONTINENTAL OIL CORPORATION 
x August 8, 1966 
A Special Meeting of the Board of Directors of Transcontinental 
Oil Corporation was held at 660 Madison Avenue, New York, New York on 
, Monday, August 8, 1966. 
The meeting was duly called to order, after presentation of 
waivers by all Directors. 


A motion was duly made, seconded and unanimously adopted electing 


A. Edwin Fein and B. Edwin Sackett as directors. 


A motion was duly made, seconded and unanimously adopted accepting 


the resignation of Roy A. Kropp as director of the company. 

A vote of thanks was given to Mr. Kropp for his excellent services 
te the company during a very trying period. 

There being no further business to transact, the meeting was 


declared adjourned. 
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I, the undersigned, a director of Transcontinental 
Oil Corporation, do hereby waive notice of the time, place and 


purpose of the meetings of the Board of Directors of Trans- 


continental Oil Corporation to be held on august(8, )1966, and 


august (12) 1966. 


LEON Me ROBINSON 


1630 SHERIDAN ROAD . WILMETTE, ILLINOIS 


pepe R_ 


Bei Aa ' 


LAY 


I hereby resign as a Director of Transcontinental 
Oil Corporation effective upon acceptarce thereof by the 


Board of Directors. 


Dated August 8, 1966 
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By-Laws of Transcontinental 


BY - LAWS 
OF 
TRANSCONTINENTAL OIL CG3PO2ATION Be iuegd aris 
SEC & - etd 
Cit) RIV RE LE 
-=-90000e+ 
ATSICLE I 

STOCKECLOERS 

1. PLACE CF HO.DING MLE @INSS: All meetings of 
the stockholide~s stall be hald at the office of the corporation 
in Dallas, Texas, or at such place as may te fixed by the Board 
of Directe osckf in the notine of t:e meeting. 

SECTION 2s NEAT, ERECCIOR CE DINECTORSs The 

ennual meeting of stockholders for the electicn f directors and 
the transaction of other business shall bea held onthe first 
Tuesday of April, in each vear, after 1954, at 2:00 ofclock P. Me 
If thia dete shali fall upon a legal holiday, the - eating shall 
be held on the next succeeding busincss day. At s6ach annual 
meeting the stockholders entitled to vote shallte pluarility vote, 
by ballet if the stockholders sod6termina, elact a board of 
directors, and they may transact such other corgoration business 
m shall ba stated in the notice of the meeting. 


No change of the tims or place of amecting for the 


election of directors, as fixed by the by-laws, shall be made within 


sixtye (60) days next before the day onwhicn such election is to 


ba held. Incase of any chance in such time orplace for such 
elcction of dircctors, notics thereof shall be piven toe ach stock- 


holder entitled tovote, in vergon, or Letter mailed to his last 


ymown post office address, twenty (20) davs before the slection is 


SECTION 34 VOTING: Each stockholder entitled to vote 
ineccordance with the terms of the Certificate of Incorporation 
and in accordance with the provisions of these bvelaws shall be 
entitled to one vote, in person or by proxy, foreach shere of 
stock entitled to vote held by such stockholder, but no pm xy shall 
bevYoted after three years from its date unless such proxy provides 
for a longer period. After the first eleation of directors, except 
where the transfer books of the corporation shall have been closed 


or a date shall have been fixed as the record date for the 


determination of its stockholders entitled tovote, as hereinafter 


provided in Secti» of Article VI, no share of stock shall be 
voted on at any election for directors whick shell have been 
transferred on the books of the corporation within twenty days 
next preceding such election. Upon the dsamand of any stockholder, 
the vote for directors and the vote upon any question before the 
meeting, shall be by ballot. All eleotions and all questions 
shall be decided by plurality vote except as otherwise provided by 
the Certificate of Incorporation and by tha laws of the Stata of 
Delaware. 

A complete list of the stockholders entitled tovote at 
the ensuing election, arranged in alphabetical order, with the 
residence of ¢ ach, and the number of voting shares held by each, 
shall be prepared by the Secretary am filed in the office where 
the election is to be held, at least ten days before every elec*ion, 
and shellat all times during the usual hours for business, amd 
durins the whole time of said election, be open to examination of 


any stockholder. 


GAL 


SECTION 4. QUQRUM: Except as provided in the next 
section hervof, any number of s tockholdera together holding a 
majority of the stock issued and outstanding and entitled to vote 
thereat, who shall be present in person or represented by proxy 
at any meeting duly called, shall constitute a quorum for the 
transaction of business. 

SECTION 5« ADJOUR'ME T OF MELTINGS: If less thana 
quorum shell be in attendance at any time forwhich the necting 
shall have been called, the meeting may, after the lapse of at least 
half an hour, be rdjourned from time to t ime by a majority of the 
stockholders present or represented am entitled to vota thereat, 
If notices of such edjourned meéting is sent to the stockholders 
entitled to receive the same, such notice also containing a state 


ment of the purpose of the meeting and that the mevious meeting 


failed for lack of a quorum, and that under the provislois of this 


Section it is Proposed to hold thaa djourned meeting witha quorum 
of those present, then any number of stockholders, in person or by 
proxy, shll constitute a quorum at such meéting unless otharwise 
provided by statute. 


SECIION 6. SiTCIAL FLETINGS 


i HOW CALLED. Spacial 
meetings of the stockholders for any purposé or purposes may be 
called by the President or secretary, and shall be called upon a 
requisition in writing therefor, stating the purpose or purposes 
thereof, delivered to the President o> Secretary, signed bya 
majority of the directors or by fiftyeone percent. in interest of 


the stookholdars entitled to votes, or by resokution of thadirectors. 
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Section 7. NOTICE OF STOCKHOLDERS! MEETINGS; Written 
or printed notica, atating the placs and time of the meeting, 
and the general nature of the business to be considered, s hall be 
given by the Secretary to cach stockholder entitled tovote 
thereat at his last known posteoffice address, at least tendays 
before ths meeting in the case of an annual meeting, and five days 
before the mesting inth° case cf a speciai meeting. 

No business other ti.an thet stated inthe notice shall 
be transacted at any meating without the unanimous consent of al 


the wzsockholders entitled to vote thereat. 


SECTION le NUMBE?, TEM, QUOMIMN: The numoer of 
directors shall be sevene The directors shal) be elected at the 
ennual meeting of the stockholders and each director shall be 
elected to serve until his successor shall be elected and shall 
qualify; provided that in the event of failurs to hold such meeting 
or to hold such election at such meeting, it may be heldat any 
svecial mesting of the stockhdlders called for that purpose. 
Directors need not be stocknolders,. 

Four directors shall constitute a quorum for the 
transaction of tusiness. If at any :ieeting of the Board there shall 
be less than a quorum present a majority of those present may 
adjourn the meeting from time tot ime until a quorum is obtained, 
md no further notice thereof need be given other thm by 


announcement at said mesting which shall be so adjourned. 


wT be Los, a iad t 7 
SECTION 2. FIRST MEETING: “he newly elected directors 


may hold their first mceting for the purpose of organization and the 


transaction of business, if a quorum be present, immediately after 
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tha anual meeting of the stockholders, orthatime md place of 

sucn meetiw may be fixed by consent in writing of all the directors, 
SECTION 3. ELUCTION (F OFFICERS: At the first meeting, 

or at any subsequent meating called forthe purpose, the directors 

shall elect a President from their number, one or more Vice= 

Presidents, a Treasurerand a S6écretary, who need not be directors, 

Such officers shall hold office until the next annual slection of 

officers and until their successors are elected and qualify. 


SECTION 4. REGULAR MEETINGS: Regular meetings of the 


directors may be held without notice at such places and times as 


shall be determined from time to time by reaelution cf the directors. 
SECTION \PECIAL MEE" IN OW CALIED: NOTICE. 
Special meetings of the Board célied by the President or by 
the Secretary on the written request of any two directors on two 
days’ notice to each director. 
The directors may hold 
their meetings and haveone or more offices, and keen the books of 
the corporation, outside the State of Delaware, at any office or 
offices of the corporation, or at any other place as they may f rom 
time to time by resolution determine; provided, however, that a 
duplicate stock ledrer shall alwys ba keept at the principal office 
in Delaware. 
GET UAL POWF 2: F DiPECTCNS. The Beerd of 
Girectors shall have the manarnent of the business of the 
corporation, and, subject to the restrictions imposed bv law, by 
the Certificateof Incorporation, or by these by~laws, my exercise 


@ll1 the powers of the corporation. 


ECTION 8. SPECIFIC POWE?S OF RECTO “i thout 
SECTION baddatlatE Say Sagattinttent, a ee EU 


r4judice to such general powers it is hereby expressly declared 


that the directors shall have the following powers, to wit: 


(1) 1o adopt and alter a common seal of the 
corporation. 


To make and chanre regulations, not inconsistent 
with these by-laws, for the manarev-ent of tha 
corporat'on's business and affairs, 


To purchase or otherwise acquire for the c orporae 
tion any property, richts or privileges which the 
corporation is authorized to acquire, 


To pay for any roperty purchase@ for the core 
poration either wholly or partly in money, stock, 
bonds, debentures of other securities of the 
corporation. 

to borrow money arm to make and is-ue notes, 
bonds, and other negotiavle and transferable 
inst suments, mortrarves, déeds of trust and t rust 
asresmenvs, and to doevery act and thing 
necessary to effectuate the same. 


To remove any offic r cauga, or any officer 
other than the resident aummariiv without cause, 
énd in tneir diser 1, from time to time, to 
devolve the nouwe >: juties of any officer upon 
any other person f he time being, 


To appoint and remove or suspend such subordinate 
office»s, azents or factors as they may deen 
necessary and to detarmine thein duties, and fix, 
and from time to tine chan-e their Salaries or 
nération, and to require sécurity as when they 


oO confer upon any officer of the corporation the 
pove™ to appoint, remove and suspend subordinate 
ficers, arcnts and factors. 


Zo determine who shall be authorized on the core 
~éhnalf to make and sifn tills, notes, 
¥ endorsements, checks, releases, 


receipts, contracts «nd other instruments. 


Zo deterriine who stall be éntitled to vote inth 
name and bahalf of tia corporation upon, os to 
assicn and tranafer, any shaves of stock, cvonds,or 
other securitics of other corporations held by 

a 


this corporation. 


ordinary business 
mz or spceital com 


pover to subedelerute), upon such terms 
they trink fit. 


(12) To call special meetirgs of the stockholders 
for any purpose or purposes. 


SECTION 2. COMPENSATION OF DIRECTOI'S: Directors shall 
not receive any stated salary for their services as directors, 
but by resolution of the boerd a fixed fee and expenses of 
attendance may be ullowed for attendance at each meeting. Nothing 
herein contained shall be construed to preclude any director from 
serving tre coporation in any other capacity as m officer, agent 
or otherwise, and receiving compensa"“ion therefor, 
ARTICLE ITT 
UB pH ahha 

SECOION Le The Board of Directors may, by resolution 
or resolutions, passed bya rmasority of the whole dbcard, designate 
one or move committees, each conmittes to consist of two or nore 

» dircctors of the corporation, which, to the extend provided 

in said resclution or resolutions or in ‘hese by-laws, shall have 
anamay exercise the powers of the Board of Dir.ctors inthe Menage@= 
ment of the business and affairs cf the corporation, and may have 
Powerto authorize the seal of the corporation to be affixed to 


all papers which may require ite Suck committees or committees 


shall have such name or namés as may be stated in theas by-laws or 


as may ba determined f rom time to time by resolution adopted by 


the ioard of Directors, 
SECTION 2- The Committees shall. kecp regula; minutes 


of tnelrproceedings and report the same to the board when required. 
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OFFICE? 
SECTION 1. The officers of the curporation, in addition 
to the directors, shall te a Presidant, one ortore ViceePresidents, 
a Sceretary, a Treasurer, and such other officers as miy f rom t ime 


totima be elected or appointed hb 


y the Poard of Directors. One 
person may hold two or more cffices other than those of Presidert 


and eoretary. 


SECTION 2. PRESIDENT: The President when praesent preside 


at oll mectings of thadirectors, andact as temporary chairman at, 
and call to order al? neetings of the stockholders; and he shall 
have power to call rpecial moetings of the stockholders and 
directors for any purpose o” purposes, appoint and discharge, 
subddect to the approval of the directors, anployas andarents df 
the corporat’ on and fix their compensation, make send sirnc ontracts 
and aprecnents in the name and behalf of thec orporation, and whil 
the ¢irectors and/or committees are not in session he shall have 
peneral manarement and control of the business and affairs of the 
corporation; hs shall sea that the books, reports, statements and 
certificates required by the statute under which this corporation 
1s orgunized or any other lavs ap licable thereto ara properly 
kept, made are filed according to law; and he shall renerally do 
and perform all acts incident to the office of President, or which 
are authorized or required by law. 

SUCTION 3. MIChePRESTDENT. Each ViceePresidant shall 
have such powers and shall perform such duties as shall be 


assigned to him by the directors. 
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SECTION ke SiC te” She Secretary shall give, or 
cause tobe given, notice of all meetings of stockholders and 
directors, and all cther notices required by law or by those by-laws, 
and incase of his absence or refusal or neglect so to do, any such 
notice may be given by any person thereunto directed by the 
Pregident, or by the directors, orstockholders, upon whose requisi«- 
tion the mectine 19 called us provided in these bywlaws. He shall 
record all. the proceedinss of the meetings cof the corporation and of 
the “irectors in a book to ba kent for that purpose, and shall 
perform such other duties as may be assipned to him by ths d drectors 
or the rresident. He shall heve wic cutstody ofthe seal of the 
corporation and shall affix the sane to all inst~uments requiring 
4t, when authorized by the diliectors or the Vresidant, and attest 


the sarge 


5. CALASURER: The treasurer shall have the custo 


Nace mem et 


of el tunds, securities, evidences of indebtedness and otier 
valuable documents of the corporation; he shall receive ad give 
or euuse to be given receipts and acyuittances for moneys paid 

{n on account of the corporation and shall pay out of the funds on 
hand all just debts of the ¢ orporation of whatever nature upon 
maturity of the same; he shall enter orc ause tobe centered in books 
of tha corporation to be kept for that purposes full and sccurate 
accounts of all monsys received andpaid out on account of the cor- 
poration, amd, whenever required by the Fresident or the dircctors, 
he shall render astatement -f his cash accounts; he shakl Keep or 
cause tobe kept such other books as will show a true record of the 
expensas, losses, gains, assets and liabilities of the corporation; 
he shall, ahless otherwise determined by the directors, have charge 


of the original s tock books, transfer books and stock ledgers and 
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act as trans fer agent in respect of thea stock and securitics of the 
corporation; and he shall perform all of the other duties ‘ncident to 
the office of Treasurer. He shall give the corporation a bond for 
the f etthful discharge of his duties in such eount and with such 
surety as the board shall prescribe. 
ARTICLE V 
FESIGNATIONS: PILLING OF FACANCIES: 
INCREASE CE NUMBER OF DIUUCTORS 

SECTION 1. RESIGNATIONS: any director, member of a 
comnittee or other officer may resign at any time. Such resignation 
shall be made in writing, and shall teke effect at the time specified 
therein, and if no time be specified, at the time of its receipt by 
the President or Secretary. The acceptance of a resignation shall 
not be necessary to make it effective. 

SpOTTON 2. PULLING OF VACANGINS: If the office of my 
director, mamber of a committee or other officer bacomes vacant, 
the remaining directors in office, ody a majority vote, may appoint 
any qualified person to fill such vacancy, who shall hold office for 
the unexpired term am until his successor shall be duly chosen, 

SLCTION 3. INCREASE CF NUMBER OF DIRECTO™S: The number 
of directors may be increased by amendment of these byelaws by the 
affirmative vote of a majority of the directors (or, by the 


affirmative vote of a majority in interest of the stockholders), at 


a speclal meeting called for that purpose, and by like vote the 


additional directors may b«6 chosen at such mesting to hold office 
uncil the next annual election and until their successors are 


electad and qualify. 


ANTICLE VI 
CAPITA, STOCK 
SECTION 2. CERTIFICATES CF STOCK: Certificates of atock, 


numbered and with the seal of the corporation affixed, signed by the 


President or Vice-President, and the Treasurer or an Assistant 


Treasu'er, or Secretary or an Assistant Secretary, shall be issued to 
each stockholder certifying the number of shares owned by himin the 
corporation. When such cartificates are signed by a transfer agent 
or an assistant transfer agent or by a transfer clerk acting on behalf 
of the corporation and a registrar the signaturss of such officers 
may ce facsimiles. 
SECTION 2. LOST CERTIFICATES: A new certificate of stock 
may be issued in the place of any certificate tharetofore issued by 
the ¢c orporation, alleged tc have been lost or destroyed, and ths 
diractors may, in their discretion, require the owner of tha lost or 
destroyed certificate, or his legal representatives, to give th 
corporaticn a bond, in such sumaa they may direct, not axceeding 
double the value of the stock, to indemnify the corporation against any 
claim that may be made avainst 1% on account of the alleged loss of 
any such certificate, or the issuance of any such new certificate. 
SECTION 3. TRANSFOR OF SHAVES: The shares of stock of the 
corporation shall be transferable only upon its books by tl holders 
thereof in person or by thelr duly authorized attorneys or legal rep= 
resentatives, and upon such transfer the old certificets shall be 
surrendered to the corporation by the delivery thereof to the person in 
charge of the stock and transfer books and ledgers, or to such othr 
Person as the directorsmay designate, by whom they shall be cancelled, 
and new certificates shall thereupon be issued. A record shall be made 
of each transfer, and a duplicats thereof mailed to the Delaware office, 


and whenever a transfer shall be made for collateral security, and not 


330 

absolutely, it shall be so expressed in the entry of the transfer. 

SECTION h. CLOSING OF TRANSFER 200KS: The board of 
directors shall have powerto close the stock transfer books of the 
corporation for a period not exceeding fifty days preceding the 
date of any meeting of stockholders or the date forpayment of any 
dividend or the date for the allotment of rights @ the date when 
any change or conversion or exchange of capital stock shall go into 
effect; provided, however, that in lieu of closing the stock transfer 
books as aforesaid, the board of directors may fix ir advance a 
date, not exceeding fifty days preceding the date of any meating of 
stockholders or the date for the payment of eny dividend, or the date 
for the allotment of rights, or the date when any change or convere 
sion or exchange of capital stock shall go into effect, as a record 
date for the determination of the stockholders entitled to notice of, 
and to votegt, any such meeting, or entitled te receive payment of 


any such dividends, or to any suchallotment of rights, orto exercise 


such rights, as the case may bd, notwithstanding any transfer of any 


stock on the books of the corporation after any such record d ate 
fixed as aforesaid. 

SECTION 5. DIVIDENDS: Subject to the provisions of the 
Certificate of Incorporation, if any, thed fLrectors may declare 
dividends upon the capital stock of the corporation as and when they 
deem expsdient. Before declaring any dividend there may ve set 
apart out of any funds of the corporation availm®le for dividends, suck 
sum or sums as the directors from time to time in their diseretion 
deem proper for working capital or es a reserve fund to meet cone 
tingencies or for equalizing dividends, or for such otherpurposes as 
the directors shall deem conducive to the interests of the 


corporation. 


MISCE! LANEOUS Pit0 VISIONS 

SECTION 1. CORPORATE SEAL: The corporate seal shall 
be circular in fom and shall contain the name of the corpo-ation 
and the :ords "COR?0'A"E SEAL DELAWARE". Said seal may be used by 
causing it or a facsimile thereof to be imprassed oraffixed or 
reproduced or otherwise. 

SECTION 2. FISCAL YFARs The fiscal year of the 
corporation shall be calendar year. 

SECTION 3. PRINCIPAL OFFICE: The principal office shall 


be established and maintained at the office of the United Stateg 


Corporation Company, at 19=21 Dover Green, in the City of Dover, 


inthe County of Kent, inthe S'ate of Uslaware, and said corporation 
shall be the resident agent of this corporation in charge thereof, 
A duplicates stock ledger shall be kept at such offkoe,. 

SECTION 4. CHECKS, DRAFTS, NOTES: 411 checks, drafts or 
other orders for the payment of money, uotes or cher evidences of 
indsbtedness issued in the name of the corporation shall bs simed 
by such officer or officers, arcnt oragents of the corporation, 
and In such manner as shall from time to time be determined by 
resolution of the Board of Diractors 

SVCTION 5. NOTICE AND WAIVER CF NOTICE: Whenever any 
notice is required by t hese by-laws to be given, personal notice 
ig not meant unless expressly so stated; and any notice so 
required shall be deemed to be sufficient if given by depositing 
the same in a post office box in a sealed vost paid wravper, 
addressed to the person entitled thereto at his last known poste 
office adjiress, and such notice shall be deemed to have been given 
en the day of such mailing. Any notice required to be givan under 


these by-laws may be waived by the person entitled thereto. 


Stockholdcs not entitled to vote shall not be entitled to raceive 


notice of any meetings except as otherwise provided by statute. 


ARTICLE VIIL 
SECTION L. AMENDMENT GF BY-LAWS: The stockholders, 
by the affimative vote d@ the holiers of a majority of the s tock 
issued and outstanding, or the directors, by the affirmative vote 
of a majority of the directors, may at any meating, provided the 


substance of the proposed aiandment shall have been stated in the 


notice of the meeting, amend or alter any of these by-laws. 
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Letter dated May 13, 1960 


from Abraham M. Buchman 
to Bernard Fein 


May 13, 1960 


Trenton 


I nave received fron Surkinshew tne 
two certificates representins 200 shares of 
transcontinental, torether wit ifs letter dated 
“ay 9th, and assicn-ents of ssid shares, and enclose 
herewith copies of his letter and said assisnients. 


WL11 vou kindly t elexsone me and ar»~anre to 
come tothe office sone tine next week in connection 


mn 


with the delivery to Trenton of the said shares, e tc. 


ince-ely yours, 


ANGLO-PACIFIC Oit « GAS 
NON-PERSONAL LIABILITY) 


3620 BLACKBURN ROAD 
CALGARY. ALBERTA 


Buchman & Buchman 
292 Madison Avenue 
New York 17, New York 


Dear Sirs: 


We enclose herewith Certificate Nos. A19620 and 
Al9625 representing 150,000 shares of Transcontinental 
Oil Corporation, together with Power of Attorney, and 
a certified copy of resolution, for delivery to Trenton 
Products Company as per our agreement dated April 14, 
1960. 


Anglo Pacific Oil & Gas Ltd. should be gh 3 4 
4 


with an instrument signed by Treffen Ehaiiders Coapany Cw 
showing that they are holding a one-eichth interest 

in the Sedalia property, wells and equipment for Anglo 
Pacific. 


We should also give consideration to setting up 
a formal operating agreement to handle this property. 


Yours very truly, 


ANGLO PACIFIC OIL & GAS LTD. 
4 Y) << j 
AKG A (htc insnew 


PRESIDENT 


bare 
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Letter to shareholders of 
Transcontinental dated 


August 10, 1960 from 
Bernard Fein 
together with annual report 


TRANSCONTINENTAL OT CORPORATION 
BOX 487 
RANGELY, COLORADO 


; August 10, 1960 
Fellow Stockholders: 
__ Enclosed is our 1959 Annual Report, including audiied statement of cendition as of December 31, 
1959. This represents the results of 3 months operation of the White River Exploration Co. properties. Oper- 
ating income before depletion allowance was $54,725.78. 
For the 6 months period ending June 30, 1960, results were as follows: 


Crude Oj' Sales (98,664.94 bbls.) $300,818.69 
Less: Royalties and Taxes 


Net Sales : $197,256.60 
Operating and Administrative Expenses 

(Incl. Depreciation) 33,532.65 
Operating Profit 4 $163,723.95 
Other Income ( 2321.08) 
Net Income, before Depiction Allowance $161,402.87 
Cash Earnings per Share 


NEW DEVELOPMENTS 
1. Sedalia Gas Field, Alberta, Canada 

In April, 1960, Transcontinental Oil acquired 62% percent of the working interest in 18,775 acres 
of gas leases at Sedalia, Alberta, Canada. The property, located on the Alberta Gas Trunk Line, has 4 
capped gas wells, and proven and semi-proven gas reserves estimated at 55 billion cubic feet gas from 
the Viking sands. Production is also possible from the Deirital sands, one of the wells having been com- 
pleted as a dual producer. Further drilling is necessary to determine the extent of the Detrital producing 
zone. 

In January of this year, the northerly portion of our property was designated as the Sedalia Gas Field 
by the Alberta Conservation Board. Gas from this property is contracted for the next 25 years with Traas 
Canada Pipcline, under the Emerson Export formula. 

On May 12, 1960, the Canadian Energy Board authorized the export of 204 million cu. ft. daily thru 
the Emerson gateway to the United States. Immediately thereafter, Trans Canada Pipeline advanced the date 
of first taking of gas from our property to November 1, 1960. Starting price of the gas is 13.5¢ per mcf, with 
graduai increases to 21¢ per mef in 1983. 

The company is now completing plans for drilling additional gas wells and construction of a gathering 
system and compressor station on the property scheduled for completion by Noveraber 1, 1960. 

2. Cane Creek Anticline, Moab. Utah 

In late 1959, Pure Oil made sensational discoveries in the Lisbon Anticline at Moab, Utah, with wells 
completed reported capabie of producing 6,000 bbls. per day. In June, 1960, Transcontinental Oil completed 
purchase of 50 percent of the working interest in 2,100 acres of leases, and a contingent interest in an 
additional 8,600 acres of leases in the Cane Creek Anticline, an extension of the Lisbon Anticline to the 
northwest. Since then, Pure Oil has brought in an additional well at Big Flat, 3 miles northwest of our Cane 


-Creek property 


The history of our property is interesting. In 1945, a weil known as Mason #1 was drilled to 5,415 
feet, and flowed 9.856 bols. of high gravity oil per day thru a 10/64 choke. It was never successfully com- 
pleted due to extremely difficult geological conditions. Three other wells were drilled, each of which has 
had good shows of oil, but could never be successfully completed for the same reasons. 

Based in part on the experience of our property, Pure Oil developed a new and radically different 
method of drilling and completing wells. As a result, Pure Oil's Lisbon discoveries have been hailed as 
the greatest oil discovery in the Rocky Mountain region in recent years. 

Transcontinental Oil has already moved a drilling rig on the property and will first deepen one of the 
old wells to test the McCracken (Devonian) sand at 8,100 feet, never previously explored on our property. 
Pure Oil's Lisbon wells successfully developed production from this zone. 


MANAGEMENT CHANGES 


Bernard L. Green has been elected as Secretary and a Director of the company, succeeding Donald S. 
Tetz who has resigned. Leon Robinson has been elected a Director of the company. 


Cordially yours, 


Ca 


BERNARD FEIN 
Chairman of the Board 
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TRANSCONTINENTAL O'L CO RPORATION 


BALANCE SHEET 
December 31, 1959 


ASSETS 


CuRRENT ASSETS: 


Cash in Banks See Eee 15,731.26 


Accounts Receivable: 


Sales of Oil A sidan wasisstspadaciagtanniiences a UM RL 

Anglo Pacific Oil & Gas Ltd. — Note Looe. 39,043.50 

Pipe Line Participants and Others ............. eee 14,202.05 95,678.41 
Inventory of Crude Oi: ; hevicnettevs ; 3,260.00 
Notes Receivable — Bakerton Company . Fac coterie 10,000.00 
Accrued inierest Receivabie on Note 


Total Current Assets 
INVESTMENTS ~ Securities at Cost: o......cc.ccccseccasecocesossscsscoeescecs 112,122.81 


FIXED ASSETS: 
Cost RESERVE Book VALUE 


Equipment ............$ 99,772.38 $32,609.44 $ 67,162.94 
Leaseholds ...... 1,108,438.42 51,886.34 1,056,552.08 
Total $1,208,210.80 $84,495.78 ee ee 
MUNI ERO PARSE os ic cldinncesncadanoaneyscatieiosveiecioctexs axe 1,123,715.02 


OTHER ASSETS: 


Deposits cosets wt 4,957.55 
Organization Expenses 
Total Other Assets er 6,007.55 


TOTAL ASSETS $1,366,660.88 


NOTES TO BALANCE SHEET 


Note 1 —- Accounts receivable, Anglo Pacific Oil & Gas Ltd. was subsequently converted to a demand note bear- 
ing interest at 6% per annum. The note has been secured by collateral of Transcontinental Oil Corporatisn com- 
mon stock owned by Anglo Pacific Oil & Gas Ltd. 


Note ? — The debt to Ponder Oils Ltd. arose by virtue of a guarantee by White River Exploration Company 
for the obligation of Anglo Pacific Oil & Gas Ltd. to Ponder Oils Ltd. A mortgage on White River Expiration 
Company properties was given to Ponder Oils Ltc. to secure the obligation. Managemeni has an option, which 
it does not intend to exercise, to transfer, in consideration of a reduction of $100,000.00 of this liability, a 25% 
working interest in the White River properties to Ponder Oils Ltd. The option must be exercised no later than 30 
days after final payment. 


Note 3 — The payment of the Anglo Pacific Oil & Gas Ltd. loan is payable out of 50% of the net oil runs after 
royalty on the property of White River Exploration Company and after the 10% Participating payment of Dynamic 
Petrolcums Ltd., and shall commence three months after the debt of Anglo Pacific Gas & Oil Ltd. to Ponder Oils 
Ltd. being assumed by Transcontinental Oil Corporation has been paid in tull by Transcontinental Oil Corporation 
in accordance with the loan agreement of White River Expioration Co. and/or Anglo Pacific Oil & Gas Ltd. 
with Ponder Oils Ltd. 


TRANSCONTINENTAL OD CORPORATION 


BALANCE SHEET 
December 31, 1959 


LIABILITIES 


CURRENT LIABILITIES: 


COREE FAV GO Si 3 Sica s aces prac Av covsavencsuseaveontsvanevinsancinnives $ 60,716.46 
TIE FASE sence sass udsaevs tencesapicysy apd ncaa hameneeascpeasvcesetecy 23,422.18 
ICCHBS FAVE a scesicsccacsoonussssstsnssagnntasceczetntneroenetonneiyc 2,827.03 
Loans Payable—Ponder Oils Ltd.—Current Portion .......... 160,058.26 
WORRIIOS THEN ssh chvacsedenases red GaGa cteinacaquersontonesaietan 347.75 


en Te ea a 


LOANS PAYABLE: 


Ponder Oils Ltd. — Secured — Note 2 ..................... . $ 335,058.26 
Ri Oee eS CONE PPI 5 ssnsasivdvdasazuinesoncsonaveasiapasiewsacees ben __160, 058. 26 


PROM CCUFTORE POTION ci ciccicsseuccciborsessaeneens nee 175,000.00 


Anglo Pacific Oil & Gas Ltd. — Note 3 ....... sige “ 629,639.63 


Total Loans Payable ........... rereece ye ee eaeass eles ; 804,639.63 


STOCKHOLDERS’ Equity: 


Common Stock — Par Value $.25 Per Share: 
PSE gcse cissnckcxeacadea secvnciacrdiaivcase ee Ole eees 
RIAUMSUOE fice aus Gaiusiicimeras 1,492,395 S Shares 


Capital Surplus .........c.ccccecssssees N GoIMO 4S. 613,339.20 


Deficit — Exhibit B ..cc..0 tO. 05 S7b. 64 (1,065,872.64) 
Total PCa inc 1 367.9). 424,367.81 


Less: Adjusted Cost of 141,000 Shares held in Treasury 109,718.24 


Issued and Outstanding ............. 3,507,605 Shares 87640. 1c 


Stockholders’ Equity .............cccseesssseees mer 314,649.57 


Total Liabilities and Equity .. Cay Pee epee ated $1,366,660.88 


( ) Denotes red figure 


TRANSCONTINENTAL OIL CORPORATION 


STATEMENT Or INCOME AND EARNED SURPLUS (DEFICIT) 
FOR THE YEAR ENDED DECEMBER 31, 1959 


(includes White River Exploration Co. from October 1, 1959) 


"Gross Sales — Oil $121,498.61 
Less: Royalties and Conserv: tion Tax 30,863.63 


Net Sales 90,634.98 


Less —- OPERATING EXPENSES 

Production Expense 11,437.70 

Administrative Expenses 18,414.43 

Gross Production Tax : ; 2,468.97 

Pre serty Tax 1,665.53 
Total Uperating Expenses 33,986.63 
Operating Profit, before Depreciation and Depletion 56,648.35 


Less: Depreciation and Depletion 55,014.48 


Operating Profit 1,633.87 


Add: Other Income 1,366.25 


Net Income $ 3,000.12 
Deficit — January 1, 1959 ( 1,068,872.76) 
Deficit —- December 31, 1959 ($1,065,872.64) 


Note: No provision for Federal income taxes is required because of the tax loss carry - forward of the company. 


MAC ALBERT BANK & CO. 
CERTIFIED PUBLIC ACCOUNTANTS 
424 MADISON AVENUE 
NEW YORK 17.N. Y. 


The Board of Directors 
Transcontinental Oil Corporation: 


We have examined the Balance Sheet of Transcontinental Oil Corporation as of December 31, 1959 and the 
related Statement of Income and Earned Surplus (Deficit) for the year then ended. Our examination was made in 
accordance with generally accepted auditing standards and included such tests of the accounting records and other 
auditing procedures as we considered necessary in the circumstances. 


In our opinion, the statements mentioned above present fairly the financial position of Transcontinental Oil 
Corporation at December 31, 1959 and the results of its operations for the year then ended, in conformity with 
P i y y 

generally accepted accounting principles applied on a basis consistent with that of the preceding year. 


MAC ALBERT BANK & CO. 
New York, N. Y. 
March 31, 1960 


Exhibit 83 


Agreement of June 22, 1966 
between and among Trenton, 
Bernard Fein and Sackett 


extracted from Exhibit 83 


Be (T 2) ‘a 

f Nis ae 7 ] 
LAT cers 

p Cai RiT 


'E3 06900 “O00 


——— 
1 heen 
—— 


— 


\ pe pac oP 
———AGREEMENT made this Hoe wes of June » 1966, by and 


between TRENTON PRODUCTS COMPANY, a New Jersey corporation (hereine 
after referred to as "Trenton''), BERNARD FEIN (hereinafter referred 
to as ''Fein'") and B, EDWIN SACKETT, individually and as nominee 


(hereinafter referred to as the "Buyer"), 
\ y 


mol 


WIN SE Beit a nee , 
SC aca cain aon ame ae | DATE/~ LCF sh q 


WHEREAS, Trenton owns of record and beneficially 600,000 
‘shares of common stock of Transcontinertal Oil Corporation, a Delaware 
corporation (hereinafter referred to as "Transcontinental", said 
600,000 shares being nereinafter referred to as the "Transcontinental 
Shares"); and 

WHE RE. Trenton is the beneficial owner, but not the record 
owner, of 50,000 of the 100,000 shares of comuon stock of Transco7= 
tinental held in escrow by the law firm of Buchman & Buchman (said 
50,000 shares of which Trenton is the beneficial owner being herein=- 
after, referred to as the "Trenton Escrowed Shares"); and 

WHEREAS, Trenton loaned to Transcontinental the sum of 
$242,500 pursuant to a Loan Agreement dated April 11, 1960 (hereine 
after referred to as the "Loan Agreement"), under which, as at June 
1, 1966, the unpaad balance together with unpaid accrued interest 
thereon was $225,460.72 (said unpaid principal balance and interest 


BCC SaaS: BO) MES) Caterer A Teaitet =. WOxre Mantes TerterreG. TO \4s the 


"Transcontinental Indebtedness"); and 

WHEREAS, the Transcontinental Indebtedness is secured by 
various oil and gas interests described on Exhibit A annexed hereto 
(hereinafter referred to as the "Security"); and 

WHEREAS, the portion of the Security consisting of interests. 
in the Sedalia, Canada National Gas Properties is held in the name of 
Trecon Oil Company, Ltd, (hereinafter referred to as "Trecon"); and 

WHEREAS, Trenton is the owner of a 1/4 undivided interest. 
in the Sedalia, Canada Natural Gas poate. wD Properties are 
Gescribed on Exhibit A annexed hereto (hereinafter referred to as 
the "Trenton Sedalia Interest"); and 

WHEREAS, Fein is the holder of eens of all of the issued 
and outstanding shares of Trenton and has a claim against Transcon-. 
tinental for unpaid salaries (hereinafter referred to as the "Fein 
Claims"); and 

WLEREAS, Buyer desires to purchase from Trenton the Trans-= 
continental Shares, the Trenton Escrowed Shares, the Transcontinental 
Indebtedness, the Security, the issued and outstanding stock of Trew» 


con (hereinafter referred to as the 'Trecon Shares") and the Trenton 


* 


Sedalia Interest; Trenton is agrgeable to selling the same to Buyer; 


and Fein is agreeable to relinquishing the Fein Claims, all on 7 2 


terms and conditions hereinafter set forth; 
NOW, THEREFORE, in consideration of the mutual covenants 


herein contained, and for other good and valuable consideration, re-~ 


26 Hexedy athnowledced, the parties hereto agree as 


follows: 

FIRST: Subject to the terms and conditions hereinafter set 
forth, Trenton agrees to sell, assign and transfer to Buyer, and 
Buyer agrees to purchase and accept from Trenton, at the time and 
place hereinaftor mentioned, all of Trenton's right, title and in«~ 
tarest in and to the following assets (hereinafter sometimes referred 
to as the "Purchased Assets"); 

(a) The Transcontinental Shares; 


The Trenton Escrowed Shares; 


(c) The Transcontinental Indebtedness, the 
Security and the Trecon Shares; and 


(d) The Trenton Sedalia Interest. 


SECOND: The aggregate purchase price for the Purchased Assets 


shall be $187,500 which shall be payable by delivery to Trenton at the 


Closing hereinafter referred to of a certified or official bank check, 


drawn on New York funds, payable to the exrder of Trenton. 

It is agreed and understood that the said purchase 
price shall be reduced in an amount equal to the amount paid by 
Pesneevssieenaes to Trenton from the date hereof to the date of Clos- 
ing “ reduction of the principal balance o% the Transcontinental 
Indebtedness. For the purposes of this pax ,.aph, any amounts paid 
by Transcontinental to Trenton during such period in reduction of 
the Transcontinental Indebtedness shall be applied first in reduction 
of accrued interest owing from Transcontinental to Trenton and any 
payments in excess of the accrued interest shall be applied in reduc» 


tion of the principal balance of the Transcontinental Indebtedness. 
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THIRD: Trenton and Fein hereby warrant and represent to 

Buyer that to the best of Fein's actual knowledge and the actual 
knowledge of Trenton, as obtained through Fein who is its President: 

(a) Transcontinental has no liabilities other than 
the Fein Claims, the liabilities described on Exhibit B hereto, mis- 
ceilaneous liabilities aggregating not more than $5,000, and such 
other liabilities as may have been incurred by Transcontinental by 
virtue of the use of its name and credit by its former management; ‘. 
and that to the best of said actual knowledge there are no such 
other liabilites, cther than those that may be indicated in the de= 
cision in Anglo-Pacific Oil & Gas, Ltd. v. Transcontinental Oil Core. 
poration, New York Law Heex, March 30, 1964, which decision has- 
become final; provided, however, that no representation or warranty 
is being made hereunder with respect to any Federal, State or local 
taxes that may be payable by Transcontinental. 

(b) Trenton has good and marketable title, free and 
clear of all liens, claims and encumbrances to the Transcontinental 


Shares, the Trenton Sedalia Interest, the Transcontinental Indebted-= 


ness, and the Trecon Shares, and to the best of its knowledge, Trans- 


¢ e 
continental has good and marketable title to the Security, free and 


clear of all liens, claims and encumbrances, other than the lien of 


Trenton in connection with the Transcontinental Indebtedness. Trenton 


and Fein further advise the Buyer that they believe Trenton to be the 


owner of the Trenton Escrowed Shares, and that it is their understand-= 


the Buyer will be sble to receive possession of such shares, 


duly endorsed for transfer, with signatures guaranteed, upon satisface- 


tion of the indebtedness of the firm of Buchman & Buchman referred to: 


on Exhibit B hereto, 


(c) There are no lawsuits pending or threatened 


against Transcontinental at the date hereof, 


(d) Transcontinental is not in default under any of 


the leases referred to in Exhibit A annexed hcreto, and all rentals 
payable thereunder by Transcontinental to the date hereof have been paid 
(e) The Fein Claims at the date hereof consist of 


unpaid salary payable by Transcontinental at the rate of $10,000 per 


annum from August, 1960, 
(f) The Trecon Shares consist of three shares of 


Common Stock which are all of the issued and outstanding stock of 


Trecon and are represented by Certificates Nos. 1, 2 and 3, issued in 


the names of Maclean E. Jones, Fein and Herbert D, Wy:ian, respectively. 


(g) Trenton has posted as security under the Ran= 


geley, Colorado leases referred to in Exhibit A hereto the United 


States Treasury securities described on Exhibit © annexed hereto, 


#8 
which securities are in bearer forn, 


FOURTH: In order to induce Buyer to enter into this Agree= 
Bau ali ¢ 


’ 


ment, Fein agrees to release Transcontinental from all liability with 


respect to the Fein Claims and to deliver a general release to Trans-= 


continental at the Closing, against delivery by Transcontinental to 


him of a general release, 


uncerstood and agreed that said Treasury 


mie Ss 


securities are the property of Trenton and are not part of the Pure 
chased Assets hereunder, However, aS an administrative convenience 
to Buyer, Trenton agrees to transfer its rights in such securities 
to Buyer at the Closing against delivery to Trenton in bearer form 
‘ff United States Treasury securities of the same amount and issue 
as those described on Exhibit C hereto, 

SIXTH: The obligations of each of the parties hereto to 


consummate the transactions contemplated by this Agreement shall be 


subject to the obtaining of judicial approval, which shall have bee 


come final, of a settlement of the action entitled In The Matter of 


the Application of B. Edwin Sackett, a Stockholder of Transcontinental 


Oil Corporation, for an Order Requiring Election to be Held for the 
Directors of Transcontinental Oil Corporation, C.A. 2239, 1965 in the 


Court of Chancery of the State of Delaware, in and for New Castle 


County, and of the action entitled B. Edwin Sackett v. Transcontinen= 
‘tal Oil Corporation, Bernard Fein, Roy L. Kropp, Leon M. Robinson and 
Trenton Products Company, 65 Civ, 2500, in the United States District 


Court for the Southern District of New York, which settlements shall 
be based upon the entering into and consummation of this Agreement 


é ° . . 
(the said actions being hereinafter collective.. .ferred to as the 


e 


"Litigation''). The parties agree to co-operate in obtaining said 


judicial approvals, 
SEVENTH: The Closing shall be held at 15 Exchange Place, 
Jersey City, N.J. at a date and time to he set in a notice to be given 


ner Trenton or Buyer to the other, which notice shall be accon- 
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panied by certified copies of final orders approving settlexent of t 
Litigation, which date shall be not less than 10 Cays and not more 
than 30 days after the date of the giving of such notice. 

At the Closing: 

(a) Trenton shall deliver or cause to be deliverec 
to Buyers: 

(i) A certificate or certificates xrepresentince 
the Transcontinental Shares, duly endorsed for transfer, or witt 
executed stock powers attached, with signatures duly guaranteed 
by a bank or trust company doing business in the City of New 
York or by a member firm of the New York Stock Exchange, and a 
certificate or euntiticute: representing the Trecon Shares, duly 

endorsed for transfer or with executed stock powers attached, - 

(ii) An assignment of all of Trenton's right, 
title and interest in and to the Trenton Escrowed Shares; 

(iii) An assignment of all of Trenton's right, 
title and interest in and to the Loan Agreement, the Transconm 


tinental Indebtedness and the Security; 


. 


(iv) An assignment to all of Trenton's right, 


e 
title and interest in and to, the Trenton Sedalia Interest; 


(v) Resclutions of its Board of Directors 


s 
greement, certified to by the Secretary or Assistant 


Secretary of Trenton; 


(vi) The executed »S1g -ions of Bernard Fein 


Roy L. Krcpp and Leon M, Robinson as officers and/or acting 
officers and/or directors of Transcontinental; 
A general release from Fein to Transe 


(vidi) 


continental; and 


(viii) Such instrument as Buyer shall rea- 
sonably request to evidence Trenton's relinquishment to Buyer 
of its rights to the securities described on Exhibit C hereto. 
(b) Concurrently with the Closing th’ Board of 
Directors of Transcontinental shall hold a meeting for the e] ction 
of B. Edwin Sackett, David Frankel and Michael A. Roberts as directors 
of Transcontinental, and during such meeting the resignations referred 


to in subparagraph (a) (vi) of this Article SEVENTH shall be delivered 


to the Board and shall be accepted on behalz of Transcontinental. 


Buyer agrees to call, within 90 days after the Closing, a meeting of 
stockholders of Transcontinental for the purpose of holding an elec= 
tion for directors by the stockholders of Transcontinental. 
({c) Buyer shall deliver or cause to be delivered; 
(i) To Trenton, (a) the check in the amount 


of the full purchase price provided for in Article SECOND here- 


¢ 
of; and (b) United States Treasury securities, in bearer foram, 


of the Same amount and issue as those described in Exhibit C 


‘ 
hereto; and 
(ii) To Fein and to Trenton, a general re- 


lease or releases from Transcontinental, running to the bene- 


fit of Fein and Trenton, which shall be duly authorized by a 
Board of Directors consisting of the individuals naned in sub-= 
paragraph (b) of this Article SEVENTH, together with a certi-~ 
fied copy of resolutions adopted by such Board of Directors 
authorizing the execution and delivery of such release or ree# 
leases, 

EIGHTH: The representations and warranties on the part of 


Trenton and Fein contained herein shall survive the Closing; provided 


however, that any suit to enforce a claim for breach of any such ware- 


ranty or warranties shall be commenced not later than six months from 
the date of the Closing, and further provided, that Buyer shall be 
entitled to recover aggregate damages not to exceed $10,000 for such 
breaches of warranty, and such recovery can be made only to the ex= 
tent that the damages arising from all such breaches of warranty - 
exceed $10,000 in amount, 

NINTH: The parties agree that subsequent to the Closing 
each, at the expense of the demanding party, will furnish to the 
others such additional documents, instruments, writings and further 
assurances aS may be reasonably requested by the othexs as necessary, 
sipiniienatcaee or convenient for the, carrying out of the intent and 
purposes of this Agreement, 

TENTH: It is understood and agreed by the parties that 
there are no brokerage fees, commissions cr finders' fees accruing 
as a result of this Agreement, Buyer. agrees to hold Trenton and 


° 


> naroless from the payzent of any such fees or commissions to 


fu ATS 


Fae ol 
o¢ 


a 

. 
ény broker or finder by reason of any act of Buyer, and Fein and Tren~ 
ton agree to hold Buyer harmless from the payment of any such fees or 


commissions to any broker or finder by reason of any act of Fein or 


Trenton, 


ELEVENTH: Any notices or other communications given or sent 
pursuant to the teras of this Agreement shall be in writing and shall 


be deemed to be given when mailed in a post-paid envelope in any 


. 


general or branch United States post office by registered or certified 


mail, return receipt requested, as follows: 


If to Trenton: c/o Green, Robinson & Dietz 
Broad Street Bank Building 
‘Trenton, New Jersey 08608 


If to Fein: 660 Madison Avenue 
New York, N.Y. 


If to Buyer: c/o Irwin Taylor, Esq. 
Kaufman, Taylor, Kimmel & Miller 
41 East 42nd Street 
New York, N.Y. 


or to such changed address as to which any of the parties hereto shall 
notify the others in accordance with the provisions of this Article; 


provided, however, that notices of change of address shall be deemed 


given when actually received, 


e 
TWELFTH: This Agreement shall be binding upon and shall 
thane dea y 


the persons for whom Buyer is act- 


‘ 


inure to the benefit of Buyer, 
ing as Nominee and Fein, and their respective heirs, assigns 


eces 


legal representatives, and upon Trenton and its su 


This Agreement shall not operate for the benefit 


shts or privilesces to any person not a party hereto, 


This Agreement constitutes the whole agreement 
between the parties and there are no terms other than those contained 
herein, No change hereof shall be deemed valid unless in writing 
signed by or on behalf of the parties hereto, 

FOURTEENTH; This Agreement, and its validity, construction 


and performance shall be governed by the laws of the State of New York, 


IN WITNESS WHEREOF, the parties hereto have executed this 


Agreement the day and year first above written, 


NTON PRODUCTS COMPANY 


OYE al 


. 
at OV \ ei 


_OZ, axe 
A” | 
UMS bu 


Bernard Fe: Fean 


: Gi “* 
[S4 Fes 
© Jd PEK bis iS Val 


asinine < 
B, Edwin Sackett, In 
dually and as Nominee 
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EXHIBIT A 


Sedalia, Canada National Gas Properties 


(5/8 undivided interest pledged as security for 


Transcontinental Indebtedness) 


Lease No. Date Deseription 


Natural Gas No, 382 Jan. 7, 1959 Sections 7, 16, 17, 18, 
Viking Zone only ; 20 and 21, all in Twp, 
28, Roe. 5, W 4th 


P & N.G. No. 11413620 cs Section 27 and E/2-28, 
No Viking Zone Gas rights Twp. 29, Rge. 5, W 4th 


P & N.G. No. 113621 31, S$/2-33, Twp. 29, Rge. 5, 
No Viking Zone Gas rights W 4th 


P &N.G. No. 113° 31, Sections 34 and 35, Twp. 
No Viking Zone ¢ .ights 29, Rge. 5, W 4th 


Sections 9, 16, 21, 22, 
23, 24, 25, S/2 and NW/ 
4-27, E/2-28, N/2=32, 

N/2 and SE/4-33, SW/4and 
N/2=34, N/2 plus SE/4=35, 
36, all in Twp. 30, Rge. 
5, W.4th 


a Natural Gas No. ~20 
Viking Zone only 


Sections 10, 11, 12, 13, 
14, 15, all in Twp. 30, 
Roe. 5, W 4th, W/2=7 and 
w/2-18 in Twp. 30, Rge. 4, 
W 4th 


W/2-29 and Section 30, 
Twp. 30, Rge. 4, W 4th 


S/2-31, Twp. 39, Rge. 4, 
W 4th i 


Section 33, Twp. 30, Rge. 
4, W 4th 

Section 4 and £/2-5, Twp. 
30, Rge. 5, W 4th 


Lease 


Fr e& NyGs 


P & NG, 


P & NG, 


Lease 3 


No, 


No, 


No, 


EXHIBIT A ~ cont'd, 


No, Date Description 
eee Steen teen sateen enna 


95479 Jan, 23, 1953 NE/4~27, Twp. 30, Roe. 5S, 
W 4th 


95480 Jan. 23, 1953 W/2-28, E/2-29, SE/4=32, 
SW/4=-33, all in Twp, 30, 
Rge. 5, W 4th 


95481 Jan. 23, 1953 SE/4-34 and SW/4-35, all 
in Twp. 30, Roe. 4, W 4th 


RANGELEY COLORADO OIL PROPERTIES 
—— Sn eee anemanta star ctne 


- 


Lease Number: C-04283 
Date: April 1, 1952 
Lands Covered Insofar as the Same are Subject Hereto: 


T.I.N., Ry 102 W, 6th P.M. 
Section 12: SE 1/4 


Rio Blanco County,Colorado 


Lease Number: C~-04180 
Date: April 1, 1952 
Lands Covered Insofar as the Same are Subject Hereto: 


TL.N,, Rs 20] W oth FM, 
Section 7; Lot 12 and 5 172 : NB 1/4 


Rio Blanco County, Colorado 


lease Number: C#02039D 

Date: February 1, 1952 

Lands Cuvered Insofar as the Same are Subject Hereto: 
7.3 .Noy Re 108 W, 6th: Pill, 
section 7: Lot § 
Rie Blanco County, Color.sdo 


Amount 
$35,000,00 (plus any interest that 
may be due with respect 
thereto) 


$12,040.22 


$10,000.00 


$10,000.00 


1,200.60 
26,00 


290.25 


$ 220.00 


$ 5,144.26 (plus interest at 8% 
from 3/28/61) 
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CXHIBIT B 


Creditor 

Louis Fieland (to be paid by 
Fein) 

Texas Bank and Trust Company 
Buchman & Buchman 
Harold Putterman & Co, 
Sol Smith 
Canada Permanent Mortgage Co: 


Department cf Mines & Minera. 
(Canada) 


State of Delaware 
q 


Judgment of Basin Oi1 Compan 


EXHIBIT C 


$15,000 Treasury Bonds due 178-1983, 


RIDER TO AGREEMENT DATED THES), 72 Day OF 
JvN& |, 1966 BY AND BETWEEN TRENTON 

PRODUCTS COMPANY, REXNARD FEIN AND B. 

EDWIN SACKETIT, INDIVIDUALLY AND AS NOMINEE 


1. There is hereby added to Article THIRD of the Agree= 


ment subparagraphs (h) and (i) to read as follows: 


"(h) The issued ond outstanding stock of Trans- 
continental consists of not more than 3,600,000 shares of 
common stock.’ 


(i) A 5/8ths undivided interest in the Sedalia, 
Conada Natural Gas properties is held as part of the Security 
referred to in Exhibit A and an additional 1/41h undivided — 
interest therein is ovncd bemricially by Trenton. The ree. 
maining 1/8th undiviec’ interest is the property ef Angloe 
Pacific Oil & Gas, Ltd., and was mortgagec by said Company 
on August 16, 1960 to Arthur N, Ovenden as Trustee for the 
benefit of Tazin Mines, Limited. Pursua t to an Agreenent 
dated May 26, 1965 Tazin Mines, limited assigned and trans=- 
ferred to Transcontinental all of its right, title and 
interest in and to the said mortgage dated August 16, 1960, 
which mortgage is, at the cate hereof, in default." 


2. There is hereby added to paragraph (2) of Article 


SEVENTH subdivision (ix) to read as follows: 


"(ix) A general release from Louis C. Fieland 
to Transcontinental." 


3. There is hereny edded an addition2] paragraph to 
Article NINTH of the Agreement io read as follows: 


. “Prenton and Fein acree to make availadle to 
Buyer all tax data, returns an: tox records relating to 
Transcontinental which sre possessed by Trenton for use 
by Buyer solely in connection with the preparation of 
tax returns for Transcontineni*] ari any eudits with 
respect thereto," 


Indi=- | 
vidutally and as Nominee 


Exhibit $3 


Certificate of secretary of 
Trenton dated August 12, 1966, 


extracted from Exhibit 83 
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Exhibit 95 


Letter dated October 5, 1966 
from Irwin M. Taylor to 
Continental Stock Transfer 


Corporation 


38 


KAUFMAN, Tayton. Kinntcu & MILLER 
41 CAGT Come UTAOLYT 


MEW! VOrr. Mm. ¥. 10017 


MUnnay tie 2-290 


October 


Mr. Joseph LIacona, Vice President 
Continental Stock Transfer Corporation 
One Exchange Place 

Jersey City, New Jersey 


Res Transcontinental Oil Corporation 
Dear Mr. Jacona;: 
As counsel for Transcontinental 0: 
the express direction aad apovoval 


dent of the corporation, I instruc 
on your records of any of the follc: 


udcn 
or¢esie@ 


tiene ee 


Certificate 
Date of Issue Nunbers 


4-25-60 19527/56 150,000 
8= 5-66 B6456/58 15,0CO 
B~ 5-66 B6389/91 - 15,000 
8- 5-66 B6431 5,000 
B= 5-66 B6392/4,04 65,000 
8-12-66 B6571/93 - 140,000 
8-12-66 " B6599/6600 10,000 
8-12-66 B6714/16 - 15,000 
8-12-66 B6718/21 - 20,000 
8-12/66 B6723/35 - 65,000 
8» 12-66 B6736/45 ,50,000 __ 


iii 


a. ee 
At this time I can advise you oe corporat © record 
have examined reveal that the éfore-cescribed stock is uni 
stock, 
Defendants 
Fein Ex, 


JAS bras A] 


fer d- th Page 1 of 2 No, V 
Ju. per 


Mr. Joseph Iucona 


I£ it chould appear tha , stock certificates montloned 
above have already been ssferred, then the wlthin "stop" in- 
structions to you are to b 2 by you to tanec guLcedqucat 
trens{crs, 


Please acknowledge receipt of this letter on the enclosed copy 
thereof, 


Very truly yours, 


Irwin M, Taylor 
IMT sble 
enc, 


ec: Mr. Joseph Iacona, Vice 
. Continental Stock Transfer 
61 Broadway 
New York, New York 10096 


¢ Mr. B. Edwin Sackett, Pres 
Transcontinental Oil Corpora 


'The above letter was received 


CONT ENT: ORY Thinerce pan 


Yun ta dood 
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Exhibit 96 


List of persons 
represented by Sackett in 
purchase from Trenton. 


Louis Goodkin 
35 East 35th Street 
New York City 


Hichael 


63 Ola 


Brocklr 


Paul A. 
3376 West 
Clevelan 
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Exhibit 99 


Letter dated February 19, 1960 
from Marmot Holdings Ltd. 
("Marmot") to 
Buchman & Buchman. 


MARVYON wornrere 
A ssVdia dauNGeo 


aes I 


Leeson-Lineham 


Calgary, Albert 


February 139, 


a 


& Buchman 
ison Avenue 
17, New York 
Attention: 
Dear Sirs: 
Please 


shares of 


which have 


‘Yours 


MARMOT HOLDING 


Statutory Drrlaration 


CANADA IN THE MATTER OF TRANSCONTINENTAL OIL CORPORATION 


Province of Alberta 


To Wit 


ARTHUR A, DESILETS, 
the City of Calgary, in the Province of Alberta 


do solernnly declare 


At all times pertinent to the events hereinafter described I was President 
of the limited company known as MARMOT HOLDINGS LTD. (herein called "the 
Company"). 


In the year 1959, the Company entered into an Agreement with Transcontinental 
Oil Corporation (herein called "Transcontinentai") wherein the Company agreed 
to sell to Transcontinental an interest in certain Petre@leum and Natural Gas 


Leases in the Conrad Area in the State of Montana and related to such trans- 
action, 1,200,000 shares in the capital. stock of Transcontinental were to be 


issued to the Company. 7 


Attached hereto and marked Exhibit "A" is a copy of a letter dated February 
19, 1960, signed by me on behalf of the Company addressed to a law firm, 
who I believed to be the Attorneys for Transcontinental, directing that they 
deliver to the bearer the 1,200,000 shares of Transcontinental which have 
been or wiil be delivered to such Attorneys by the transfer agent of 
Transcontinental. 


Neither the Company nor myself received any consideration for the transfer 
of the aforesaid shares »or did I direct that consideration for such transfez 
be paid to any other pa.cy, 


At no time have I or any other person named by me received the beneficial 
interest in any otner shares in the capital stoc’. of Transcontinental nor, 
to the best of my knowledge, information or belief, has the Company at any 
time icceived any beneficial interest in any other shares in the capital 
stock of Transcontinental. 


And | make this solemn declaration conscientiously believing it to be 
true, and knowing that it is of the same ‘orce and effect as if made under 
oath, and by virtue of The Canada Evidence Act 


Declared before me 


at the City of Calgary, az -f.. 5? 4) p 
4, in the Province of Alberta, +} Maihce> 4 LL of L273 
ib} ‘ C See, 


a 
ie 


day of October ‘ A.D. 1967, 


Pe ee COCO CH hums 
“ “A Notary Public in and for the 
Province of Alberta. 


meAaioomnmnaasommemnafadcdin id waraicne mortcbd mecct ha node some enrareathena ca 


DATED October 


IN THE MATTER OF 


TRANSCONTINENTAL OIL CORPORATION 


Statutory Derlaraticn 


Chasm bers, Soucien Ki nes, Feacock, Black, 
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BARRISTERS AND SOLICITORS 
THIRD FLOOR, BENTALL BUILDING 


CALGARY, ALBERTA 


FILE NO. 


Exhibit 101 


Letter of transmittal 
from Trenton to Continental 


Stock Transfer Corporation 
dated Nevs ber 22, 1966. 


(ED. 22-71) LETTER OF TRANSMITTAL S91 
>TATNTIFF IPORTANT : See Instructions on Reverse Side) 4 


EXHIBIT TRANSFER CORPORATION 


U. S. DIST. COURT sey 07302 
S$. BD. OF N. Y. 


: 4 
UCTS COMPANY 
SEP 23 1914 NOTE: If the name and 


Pome Ge address as stencilled are not 
correct, please indicate any 


ie - 6 
/] : change necessary. 

for | 

2753 


FeL-MI——2 2-73-108 


_The undersigned surrenders herewith the following old common stock certificate(s) in exchange for 
certificate(s) for shares of new common stock of Transcontinenta! Oil Corporation on the basis of one 
new share, without par value, for each four old shares, par value 25¢ per share: 


Certificate Numbers Total Number of Shares 


10,000 


In lieu of any fractional share to which the undersigned may be entit!ed, it is understood that the 


Company will make payment fer such f 


common stock. 


Please issue the certificate for the new common stock of the Company and the check for any fractional 
share to which the undersigned is entitled in the name appearing above, subject to the following 
Instructions: 


| Fill in ONLY if new certificate(s) and any check for a fractional share are to be issued in a name 


OTHER than that of the owner whose name appears ABOVE or if delivery is to be made OTHER than 
to such owner. 


(Please Print) 
Issue Certificate(s) and check, if any, to Mail or Deliver to 


Note: If you wish to have more than one certificate, please follow these instructions: 


There is no exchange fee for this transaction which entitles the stockholder to one certificate of the new 
stock to be issued in the exchange. Additional certificates, if desired by the stockholder will be charged 
for at $1.00 per certificate. Please check boxes as follows: 


1 request one certificate for shares for which there is te be no charge. 
i 4 


( I request additional certificates and enclose $ herewith for the sec due 
based at the rate of $1.00 for each certificate in excess of the one certificate allowed. The 
additional certificates are to be issued as follows: 


Signature of Stockholder 
or Agent 


SPACE BELOW TO BE FILLED IN BY EXCHANGE AGENT ONLY 


No. of ] Cash pymt. || Funds collected 
shares Ent. to i, for frac. for excess new 
submitted Receive iss ih certificates 


INSTRUCTIONS 


This Letter of Transmittal completely filleu in and signed‘ the owner of the shares surrendered or 
his agent, together with the certificate(s) described herein, shi iid be delivered or sent to: 


Continental Stock Transfer Corporation, Agent 
One Exchange Place 
Jersey City, Nuw Jersey 07302 


The method of delivery is at the option and risk of the holder. If delivery is by mail, certified or 
registered mail is recommended. 


Fractional Share Interests 


The exchange is on the basis of one (1) share of the new common stock, without par value, for 
every four (4) shares of the oid common stock, par value 25¢ per share. No scrip or fractional shares 
will be issued. Cash will be paid in lieu thereof at the rate of $8.70 per full share of new common stock. 


Endorsement of Certificate(s) 


A. If all the certificate(s) of the new stock are to be issued in the same name that appears on the 
face of the old certificate(s) the old certificate(s) need not be endorsed. 


B. If any of the certificate(s) of the new stock are to be issued in a name other than that appear- 
ing on the face of the old certificate(s) : 


(1) The old certificate(s) must be duly endorsed by the registered holder whose signature 
must E guaranteed by a bank (not a savings bank) or trust company having an office or correspondent 
in the City of New York, or by a firm having membership either in the New York Stock Exchange 
er in the American Stock Exchange Clearing Corporation. 


(2) In case such endorsement is executed by an attorney, executor, administrator, trustee or 
guardian, or anyone acting in a fiduciary or representative capacity, or by an officer of a corporation, 
the person executing the endorsement must give his full title in such capacity, and proper evidence, 
satisfactory to the Exchange Agent, of authority to endorse. sell and transfer stock certificates must 
be forwarded with the certificate(s). 
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COMMON STOCK 


TRANSCONTINENTAL OIL CORPORATION 


INCORPORATED UNDER THE LAWS OF THE STATE OF DELAWARE 
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THIS CERTIFIES that...*7 
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Maint: 


is the owner of 4 ial eee Bee ‘ 
full-paid and non-assessable shares of the par value of Twenty-five Cents (25¢) each of the COMMON STOCK of 


—SSS==== TRANSCONTINENTAL OIL CORPORATION 


8 ale A ct i eh th a ota lan 


AUTHORIZED 


ee 


ONAL 


tificate properly endorsed. This certificate is not valid unless countersigned by the Registrar and Transfer Agent. 


WITNESS the seal of the Corporation and the signatures of its duly authorized officers. 


TEXAS BANK & TRUST COMPANY OF DALLAS 
REGISTRAR & TRANSFER AGENT 
4 
ot hr 


4 9. Kya. 


PRESIDENT 
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——— 


For Value Receivedy...0. 2 -eccccnunnn-hereby sell, assign and transfer unto 


Please print or typewrite name and address of assignee 


EME IN Ae apie cere ab ay PRIOR SPA atc fed AVC iy rede 0 ARTESIA ne MR Recs tee TRAC LS teeny 3S 
of the Capital Stock represented by the within Certificate, and do hereby 
irrevocably constitute and appoint 
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to transfer the said stock on the bouks of the within-named Corporation, with 
full power of substitution in the premises. 
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BY:. 


AUTHORIZED OFFICER 


TRARSCORTINERTAL OIL CORPORATION 


ORPCRATED 


THIS CERTIFIES that. 


is the owner of 


full-paid and non- esesanstite le shane ‘ol the par saline of homes - Chere (254) each ee: the COMMON STOCK of 
SSS EEE TRANSCONTINENTAL OIL CORPORATION = 


transferable on the books of the Corporation in person or by duly authorized attorney upon surrender of this cer- 
tificate properly endorsed. This certificate is not valid unless countersigned by the Registrar and Transfer Agent. 


WITNESS the seal of the Corporation and the signatures of its duly authorized officers. 


COMMON STOCK 


NDER THE LAWS OF THE STATE OF DELAWARE 
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For Value Receivedy.... cececuuen dereby sell, assign and transfer unto 


Please print or typewrite name and address of assignee 


som NATES 


o hereby 
irrevocably constitute and appoint 


mistteencemtsntemenanmmestmesnemestiteteuntnitnenttntnie iistnnerenssneneiinnreneirvenstestainameinnsnrnenenen AAttOMMey, 
to transfer the said stock on the books of the within-named Corporation, with 
full power of substitution in the premises. 
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Exhibit 104 


Letter dated June 25, 1960 
from Transcontinental to 
Bernard Green 


a (ESCSIC “Oe — 4 
am 


TRANSCONTINENTAL OIL CORPORATION 


3620 BLACKBURN ROAD 
CALGARY, ALBERTA 


Mr. Bernard L. Green 
Broadstreet Bank Building 
Trenton, New Jersey 


Dear Sir: 


Enclosed are the books of Transcontinental Oil 
Corporation, together with a few of the most important files 
and other items. We require copics of sone of the agreements 
and other important documents, and wiil tne forward them 
together with the bulk of the files, express on Monday 
next. 


From an accounting point of view, 
have been rather difficult and confusing. 
elapsed before the terms of acquisition of White 
Exploration Company were determined, and final adj 
made. In order to maintain a current accounting 
report properly to our partners, the accounting 
month by month. Subsequently it was discovered 
ments were required retroactive to September 30, 
December 31, 1959. This of course resulted in a 
ledger. It was decided to rewrite the general ledger on the 
following basis. 
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One general ledger for the period October l, 
to December 31, 1959, and new general ledger 
year starting January 1, 1960. 


The 1960 gencral ledger is enclosed. We have kept the 
synoptic sheets to December 31, 1960 pending compiction of the 
ledger for this period. This will be completed in one cr two 
@days and forwarded on to you. 


Mr. Harold Putterman is quite familiar with the accounting 
system and the records and can probably answer most questions whicn 
you may have, 


In order to become somewhat familiar with the present 
status of the company and the accounts, I have prepared the 
following brief summary in order of gencral ledger accounts, to- 
gether with various related reconciliations, coycring items that r 
 eresent sone difficulty. 
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BANK - Accounts No. 302, No. 103, No. 104 
Bank reconciliations as at April 30, 1960 and 
May 31, 1960, are enclosed. 


BANK - Account No. 105 
Reconciliations as at March 31, 1960, enclosed. 


During April, Jacques Coe & Co. sold 1,000 sharcs 
of Virginia Iron & Coke (confirmation Slips are enclosed) 
netting the company $5,465.64. This was apparently deposited 
in the company's account at Manufacturers Trust Company, New 
York, and subsequently paid to B. Fein in partial settlement 
of his loan to the company. In addition the company received 
from Trenton Products $242,000.00 U. S. funds of which approxi- 
mately $230,000 Canadian funds were wired to Calgary re: 


1. Acquisition of the Sedalia properties $220,000.00 
2. Well licences deposits 10,000.00 


None of the abo nsactions have been recorded, and 


exact amounts may be ob ned from Mr. Fein. 


BANK — Account No. 106 


There have been no recent transactions in the account 
and the balance agrees with the bank s.atement. 


NOTES RECEIVABLE - Accoun 


00 note from Bakerton 
to December 31, 1959. 
: 1,600 shares of 
Virginia Iron & Coke refe ; above. Tne balance of 
600 shares are held by Mr. Fein is attexpting 
to collect the 
Bakerton Company. 


ACCOUNTS RECEIVABLE - PRODUCTION 
Account No. 110 


Reconciliation as at April 30, 1960 is enclosed. 


ACCOUNTS RECEIVABLE - OTHER 

~~ Account No. aiek 
Reconciliation as at April 30, 1960, is enclosed. 

i. Virgil Chamberlain, Geologist - this represents 
advances given in exce:s of account rendered to 
date. Additional charges are forthcoming. 


©. V. Burkinshaw - $200.00 deducted from May expense 
account paid June 2, 2960. 


ra 400 


3. Pipeline Participants - these represent charges for 
pipeline hook-ups made for these pcople. For 
various reasons it was decided that we should absorb 
the cost of these hook-ups remaining unpaid. 


ACCOUNTS RECEIVABLE - ANGLO PACIFIC OIL & GAS LTD. 
Account Xo. 113 


This amount is represented by a 6% note dated 
December 31, 1959. 


INVENTORY - CRUDE OIL - Account No. 121 
Estimated amount as at December 31, 1959. 


INVENTORY - EQUIPMENT AND SUPPLIES 


Account No. 122 


An analysis of this account as at April 30, 1960, 
is enclosed. Dynamic has a 10% interest in the equipment. 


PREPAID INSURANCE - Account 


This amount should be’ written off to truck expenses 
in May, 1960. 


DEPOSITS - Account No. 141 
Department of Mines and Minerals - Alberta $2,500.00 


Moon Lake Electric Association 
refundable over the next 3 years 


1,823.47 


$4,323.47 
——— 


INVESTMENT IM SHARES OF ARRC WHE 


. Account No. 141 


Ten percent of this asset is owned by Dynamic 
Petroleum Products Ltd., and is offset to the extent of 
10% of the recorded cost by part of the account "10% 
Interest of Dynamic in Assets”. 


fotal cost for 1,000 shares $14,580.90 
10% interest of Dynamic __ 2,458.09 
Cost of our 300 shares * $13,321.83 
—————— 
The shares are presently being transferred from the 
name of White River Exploration Company to Transcontinental 
Oil Corporation. 


INVESTMENT IN SUARRS OF ANGLO PACIFIC OTL & GAS LTD. 


Account No. 142 


This represents 220,000 shares. 120,000 shares are 
presently in safekeeping at the bank. 100,000 are deposited 
with hen Lewin in Salt Lake City as per Claiborne agreement 
gated April 20, 1%000. 


FPIXED ASSETS & PROVISIONS FOR DEPRECIATION, ETC 
With the exception of the Saskatchewan reservation, 
Dynamic Petroleum Products Ltd. holds a 10% interest in these 


assets, represented by the account "10% Interest of Dynamic in 
Assets”. 


ACCOURTS PAYABLE ~- Account No. 402 


Reconciliation as at April 30, 1960, is enclosed. 


ACCOUNTS PAYABLE - DYNAMIC PETROLEUM 
PRODUCTS LTD. -— Account No. 403 


The balance shown as payable to Dynamic as at April 
30, 1960, is made up as follows: 


as Credit for contributions received on pipeline $1,106.72 


Although a credit was recorded at Decemser 31, 1959 
for Dynamic's 10% share of contributions to be received from 
Gulf Oil Corp. and from Murphy Corp. The individual amounts 
were not credited on their statements until actually received. 


Dynamic received credit for $556.37 on their March 
statezernt, and a credit note for $550.35 was in June for the 
balance. 


2 Adjustment of administration charged on the 7A Well 


Administration adjusted in December. They have not 
been credited with this amount on their statements 
as yet. - $125.60 


Dynamic is to be charged an amount of $238.00 
relative to work done to earn the balance of 
the Arrowhead stock. This was also recorded 
in December, but has not yet been deducted from 
their statements. 

Balance per general ledger 


There has been some question as to whether or not 
Dynamic should be subject to a 15% U. S. Withholding tax on 
remittances made to them. Our initial inquiry to the U. S. 

Tax Department brought a reply of yes. They are disputing 

this decision and are presently trying to clarify their position 
with the U. S. Tax Departmeat. In view of this we have withhele 
15% of all their net carninjs out of recent months production 
until final determination is obtained. A cheque was issucd for 
Dynamic a few days ago in the amount of $4,862.63, calculated as 
follows: 


~... 
. rae 
February production, less assct additions $3,406.67 
March production, less asset additions 3,272.74 
April production, less assct additions 2,597.97. 
$9,277.38 
Less 15% of. net remittances to April 
30, 1960 4,414.75 
$4,852.63 


The present indebtedness to Dynamic then is as follows: 


Amount withheld as calculated above - payable 
either to the U. S. Tax Department or to Dynamic $4,862.63 


Credits re 10% of pipeline contributions ¢ 
credit note issued $50.39 


Administration adjustment referred to above 425.09 


$5,537.93 


Less Arrowhead adjustment referred to above 238. 


These items should be taken into account in the May 
statement, as well as the item of $550.35 for wnich a credit 
note was issued. 


FEDERAL WITHHOLDING TAZ 
Account No. 406 


_- Appears to be out $198.19. December 31, 1959 adjustment 
made by H. Putterman in the amount of $198.19, the reason for 
which I am not certain. Please check with hin. ; 


WAGES PAYABLE - Account No. 412 
Reconciliation as at April 30, 1960, enclosed. 
FEDERAL INCOME TAX - Account No. 416 


Actual tax calculation per return filed $3,542.18 
Interest 106.27 
Actual liability $3,648.45 


COLORADO INCOME TAX - Account No. 417 


Return not yet filed. Refer to H. Putterman. 


The following items require immediate attention: 


Send Joe Petitt ‘aatchman at Cane Creek property) 
June pay che ‘uc Tane 30, 1960. Address <= Moab, 
Utah. Gross wa~ $600.00. 


State regulations governing deductions are enclosed. 


In Order to avoid any possible delay in Colorado pay 

roll for June, we suggest that we calculate the payroll 
as soon as Hubbard scnds it to us and anform you of 

the names and amounts by wire. You coulé then mail the 
chequcs immediately to 0. B. Hubbard, Box 487, Ranc sely, 
Colorado. During the period of transition of the books 
etc., this might be advisable to avoid possible confusion 
and delay. This payroll will amount to approximately 
$2,500.00. 


Ponder Oils Limited should be said immed: ately for their 
share of April production amounting to $3,453.97. 


4. Unpaid accounts frou Colorado in file fo.éer enclosed. 
. 
ceive a copy of the advise sent co the 
Denver Bank so we did not know what ar rangements you had 
Signing officers. 
cheque book for the 
awaiting signatures. 


We did not r 


ec 
a 

Mr. Burkinshaw signed four cheques in 
payroll to be sure they are not held 


in the event that there is any other information 
explanations which I may be able to provide, p’ease do no 
hesitate tO contact me. 


Books and unpaid bills forwarcud under separate 
Yours very truly, 


TRANSCONTINENTAL OFL CORPORATIC:: 


Dad dinilon [ty 
D. Stanley Tetz, C.“A. 
DST/ah 
Encls. 
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Agreement dated 
August 5, 1960 
by and among Trecon Gil Co., Ltd. 


Transcontinental], Trenton and 
Anglo-Pacific. 


1+ on & | 


| pefendants 


Fein Ex. 
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' Agroemant made this i21h day of August, 1960 by nd 


between TRECON Om CO., LTD., a-private company incorporated 
under tha lawa of tho Provinco o/! Alberta, Canada (hereinafter 
referred to as tha first party), TRANSCONTINENTAL OIL CORPORATION, 
| incorporated undor the laws of tha state of Dolawara, Sidi ou 
referred to as the second party), TRENTON PRODUCTS CO., a company 
incorporated under ths lawa of the state of Now Jersuy (heroine 
ster referred to as the third purty), ANGLO PACIFIC OIL AND © 

GAS LTD,, ineerr«rated under the laws of tha Province of British 
Columbia, Canada (hereinafter roilerred to as the fourth party). 

WIEREAS the first party has the title ownership of 

o41 and gas properties in the Province of Alberta, Canada, more 
specifically described as Gas Leuses No 330 and No 382 and 
Potzoleum and Gas Leases No 95474 to 95480 nareaniie and 113620 


to 113622 inclus‘ve as trusteo and nouwinee for eka. ‘second, third 


eod “ourth parties as follows: 


- a) Second Party = 5/8 énterest 
b) Third Party ~ 2/S/interest 
e) Fourth Perty © 1/8 intorest 


WHEREAS the fourth partiy is dasireous of purchasing » 
from the second and third parties an additional interest in and 
sash the aforesaid proporties, 


iver" 


ae NOW, THEREFORE, in hepa aelanvhing of One ($1.00) dollar 


_ @nd other good and valuable corsiderations the parties liereto 


agree as follows? 
1. Tho fourth party haroby; 


a) Agrees to deposi.c with the first party on or 


‘before August 30, 1960 the sun ee Two hundred forty thousand 


($240,000.00) dollars. This sum is epproximto. and is to be 
subsoquontly adjusted to equal tlie actual awount thet has been 
expanded in the acquisition of tho aforesaid properties. It is 


the intention of the parties horuto that the expenses and costs 


of acquisition shall be vorified by Mac Albort Bank and Co, 
certified publie accountants, Thuy are specifically directed 
to take into consideration any amnunts that are recaptured by 
the second party ae a@ result of tha law Suit now ponding against 
James Mc Creary. Tha computations mada by Mac Albert Bank and 
Co, shall be completed on or before October ist, 1960, The 
net monies dorived by the sattlemint of the suit against 
Mo Creary shall be davided amoungut ‘tha parties as their interests 
eppear at such time, = Thy | een 
Wy scearenineenanmmadan em pabaderiennsmeReRMNRERCES | 
DAD YH WALL E PODTELE UY EKE OME BEES EEL GX HG LIGA IE ERG 
XPXMPRAKLOD DAK KAKA EX ENE KELL UY KH WE LYE GUYS AEE EL OE SN AHA 
| ged bomoncencchnolnac FX ONorOUNNONX I MDOLAR DONIC SOOE AMAA DYEL 
} Fane cneaaero pon 
ri ce pana > anid ial ialiaits 
| Secdonovonotmoqenccoobxteaca, aay | 
b*) Agrees that in tho event it does not deposit 


with the first party the Two hundred forty thousand ($240,000.00): 


on 3x before August 30, 1960 then and in such event it shall | 


have no further right to purchase any additional interest in 


the aforesaid properties. 


2, The second ani third parties hereby agree thet in 
the event tha fourth party deposits the Two hundred forty thousa 
($240,000.00) dollars with the f£iirat party pursuant to par. 1 ma 
then in such event the sacond party shall convoy, transfer ead 
deliver one half (1/2) of its present Five eighths (5/8) interest 
and the third party shall convey, transfer and deliver to the 
fourth party One half (1/2) of ito presont Two eizhthe (2/8) 


ze 


daterest,. 


. 3¢ The parties hereto ngree that the first party shall 
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bo the designated operator and a formal Rocy Mountain oporating 
agreement shall be entered into by the partics hereto within 


| sixty days, 


hundred forty thousand ($240,000.C)) dollars pursuant to par, 1 (0) 


- 4 In the event tho fourth party deposits the Two 
| 


the parties agres that thoy will cause to be elected two directors 


ona to be nominated by tho sacona party and one to be nominated 
by the fourth party who shall conititvte the board of the firat 
party. The second and fonth parties shall have the right to 
change their nominoes at any time by ee weitten notice to | 


the other parties hereto. ! 


oe The first party hereby agrocs that it is holding 
the title to the aforesaid proper::ies solely as nominee and 
trustee for the respective particu as thair interost may appear. 
It 4s understood that the first pixty shall be bound by any 
wtitten duly authorized assignmon: of any of tha interests to 
properties, The first party shall make payments directly to 
the respective partios of the net income from the aforesaid 
propertics or to the assignee's an duly filed in writing with 
the first party. i 7: , 


6, In the event the fourth party deposits the Two . 
hundred teeny thousand ($240,000.:0) pursuant to par. 1 (a) 
then in suck event the fourth party shall vanetve Fifty soe cent 
(50%) of the Sesued and outetanding stock of the first party 
and no further shareg shall be isnued by the first party without 


the consent of the other parties herato, 


7. Upon recoips of the fourth parties payment purevan 


to pax. 1 (a) tho f4rot party shell proceed forthwith to drill 
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“four wells, drcdon end construct it etodtte gathering systen, 
and install tho necessery equipzseit to casnseos and elean tho 
cas to tho cpocif{icatiann as set wat in the ontract withTians 
Canaca Pips Linco. 


. 


In tho evens tha funds thold by the first party ara 


mora than adoquate to completa thio wovt: cet ovt in par. 7 horein 


the resicue shail be distzributed os t6 parties as thoir interest 


thon eppearse In the event ecditionsl Lunds aza required to 
comlate the work sot out in par, 7 hevein the parties hereto 
chall advance such fimés to tt fhrat party on a pro vata basis 
as their interest Gat eopsers. p 

S. In cho overt the forsth party ezooits tho Tro 
thumdred forty thousand (&240,090,110) collars with tho Ciect pa | 
pursuant to par. 1 (a) hercot, thy fourth party chall transfer 
and convey to tho ccrco:d perty on half of ita precent 1/8 
interest co that wnon cerpletion of this asrossent the Zollowing 
 aigiaia ad of iutasess fom the parties herote wis baz 

\ a) Second Pavey 23 

b) Taizd 2 ary ae 

 e Fourch saxty ¢ { 

In consideration of tha conveyanco ard trax ofor of 
helf of the present 1/8 intezese nZ the fourth party to the 
gcecond party, tho secon! perty shill convey ant transfer tha 
Two hunsred tronty Steuben 2) (220,509) common shsren of the foursi 
pazty's capital etoc: to the South pavty's nominee; On. hundyod 

guenty thousand (120,000) wich Jo oims and has in ite possersies 
end One kumdred thousand (100,090) which are hold in scczow by 7 
VanCott Bagley, Cormail & icCastay purcucat to agrecneat 7 


Slaiborns datad April 70ch, 1900, 


Aer 
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. IN WITNESS WEROCY the narties havo cot thoir hands 


‘ and seale (or caused thaso preseni:a to ba signed by thoir 
propar cozpoxate officers and caured their proper corporata 


goals to be harete affiand) tho diy and year first above written, 
. < ao S.2 S.. Loy - - 
CEES os Gor ee 2,.| 


AN en Se oe 


eo 
Le. to bee he Miet Ly Sem Li 
a by Wall: / oe 7 gm 


Ae ia 
at 
of 
: 


! 
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STATE OF NEW YORK ; 
COUNTY OF NEW YORK ) 4 

On the 12th day of on st 1960, before mo personally 
camo BERNARD L, GREEN to mo known, who, being by m duly sworn, 


di? depose and say that he resides at No, 7OF Pewee Ar\- 
| Trevis, S: 3 


that he to tho President of TRECON 


OIL CO. LTD., the corporation doonribod in and which executed 


oo”. «+ 


. the foregoing dnstrument; that he Imows the soal of said corpore 
ation; that the seal affixcd to enid instrumont is such corpora 


seal; that it wag so affixed by older of the board of directors 


&. 


of said corporation, and that he signed his name thoreto by 

' like order, . | 
\ 
| 


& . 
i ‘nnae 
am 


‘i ° 
spat at Nae York 
rie + end 


ied Re oe SY 
STATE OF NEW YORK ) Cae ae Oe 
: Seren in ee OS 


bint gd 


saris: 
COUNTY OF NEW YORK 5 
Oa the 12th day of Augurt 1960, before m personally 
came BERNARD FEIN to mo imown, wluw, being duly sworn, did depose 
and gay that he resides at 80 Gariv'en Road, Scarsdale, New York 
that he is the Chariman of the Lourd of TRANSCONTINENTAL’ OLL 


CORPORATION, the corporation described in and which executed the 


foregoing instrument; that he Imotis tho socal of said corporation; 
that the seal affixed to said inst:rumont is such corperate seal; 
that it was so affixed by ordor of! the board of directors of 


said corporation, and that he signed his name thorato by like ordé: 


os 


‘ Lownty 
Gualitied in Mot 44 
i ore County ' 

' : ‘op. led in No Yor ‘ : 
c i ' “one Lap tee Morth 1963 


STATE OF NEW YORK 


S3: , | 
COUNTY OF NEW YORK ) | 


On the 12th day of Aumiat 1906, before mo porsonaliy 
came BERNARD L, GREEN to ma known, who, boing by mo culy sworn, 


did depose and say that he residis at No. Sod Bin We Ave 
TRENTON, a T. 


| 
le 
that lo is the Scartary-Treasurer 
| 


of TRENTON PRODUCTS CO,, the Corporation described in and which 
executed the foregoing instrumen:; that he knows tha seal of 
said corporation; that the seal wffixed to said instrument is 
such corporate scal; that it was so affixed by order of the 
board of directors of said corporation, and that he signed his 


name thereto by like ordor, : i fe 


| euU.. AAW 
T. st waw Vad 


elery — 305505100 


STATE OF NEW YORK ) PU ai Nie eu County 


County 
Ss rt. tiled in Maw York td 
4 Pinch Expires March ¥. 18 


) 

COUNTY OF NEW YOR ) 
On tho 12th day of August 1960, before ma ay 

came ORVILLE V, BURKINSIIAW to m known, who, boing by m0 duly 


sworn, did depose and gay that he resides at No, 


that he is the President of ANGL( PACIFIC OIL & GAS, LTD., the 
corporation described in and whica executed tha foregoing instrue 
ment; that he knows the seal of éaid corporation; that the soal 
affixed to said instrumnt ia suc’a corporate soal; that it was 

oo affixed:by ordor of tha board of directors of said corporation 
and that he was duly authorized by vesolution of tha board of 
directors of the ANGLO PACIFIC OIL & GAS,/LTD,, to execute the 
aforesaid agreemont, 


PA) Ue. Aah 
x 1c Mate af New York 


Dyalitied in he wu Coanty : 
Cen. hey e in New Vors met, : 
Cemmistioh Lapres Nard 1962 


i 
TE en ere me ee 


Exhibit 117 


Bill of Particulars of 
Third-Party Defendants in 
Fielane v. Continental Stock Transfer 


Corporation 
(Supreme Corrt of the State of 
New York: County of New York) 
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PLE ex. 3%) 


SUPREMZ COURT OF THE STATG UF NEW YORK > 


COUNTY OF NW YORK sleles aS 


LOUIS C. FIULANL, 
Plaintiff, 
-against- 
CONTINGNTAL STUCK TRANSFOR CORPORATION, 


TTANSCONTINENTAL OIL CORPORATION, 
EDwIN B. SACKLTT and IRwIN TAYLOK, 


DOCKET NO, 1655: 


Defendants. i 


VERIPIED 


i? 


{. 


ow ow ewe eee eee ee lle le HE BILL OF FAMTECUA IS 


OF TiliveraRTyY 
CONTINENTAL STUCK TRANSFER CORPORATION, $ DE INDAN TS 


SIRE SARE A 


TRANSCONTINENTAL COLL GORPORATICA 
and IRwIN TAYLOR, 
Defendants and 
Thirc-Party Vlairstifgfs, 
Hy 
-against~ 


TRENTON PRODUCTS COMPANY y 
and BORNARD PULA, g 
Third-Ferty fefendunts.t 

nna sae ee eee Se ee eee ee 

Third-party deiendsnts Trenton /roducta Conpary 
and Lernard Fein, by their attorneys, Streock & Streock 4 
Lavan, answering the doxand for a bill of particulars 
eerved by defendants and third-party plaintitfs, stave ac 
Loilows: 

ie & State the facta upon which third-party 
defendants rely in support of their allesetion that 
cefendants Sackett anc Taylor dominate ths business and 
affairs of Tranecontingntal, 

1. A. Oa information and beliuf, ciefescant 


Sackett is president of cafvencant Transcontinental and 


is the ower of, or representative of shareholders 
owning, 650,000 shares of Transcontinental. Defendant 


Taylor is general counsel of Transcontinental and owns, 


er controls through his law firm, 70,000 snares of 


Transcontinental. sy virtua of stock ownership and by 
virtue of the positions which they hold with Trans- 
continental, defendants Sackett and Taylor dominate 
the business and affairs of Transcontinental. 

2. Q State the facts upon whica third- 
party defendants rely in support of their allegation 
that defendants Sackett and Taylor control the business 
and affaires of Transcontinental. 

2. A. On information and belief, defendant 
Sackett is president of defendant Transcontinental and 
ig the omer of, or representative of sharcholders omi~- 
ing, ©50,000 shares of Transcontinental, Defendant 
Taylor is general counsel of Transcontinental and owns, 
or controls through his J-w firm, 70,000 shares of 
Transcontinental. By vixtue of stock omexship and by 
virtue of the positions which they hold with Trans- 
continental, defendants Sackett and Taylor control the 
business and affaixs of Transcontinental. 

3. Q. State whether the domination and con- 
trol to which third-party defendants refer in paragraph 
12 of their amerjed ensues are exercised by Sackett and 
Taylor severally or jointly and the tines Guring which 
guch alleged domination and controi have been so exercisad. 


Defendants Sackett and Taylor bota 
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Severally and jointly dominated and controlled the busi- 
ness end affairs of Transcontinental in connection with 
preventing defendant Continental fron transferring shares 
of Transcontinental owned by third-party defendants 
Trenton and Fein; in instructing the transfer agent to 
refuse to transfer said shares and to refuse to transfer 
shares held by brokers for third-party defendants Trenton 
Fein on behalf of themselves and the said third-party de- 
fendants which shares were put in for transfer and rogis- 
tration in the names of purchasers or their nominees in 
or about October 1966, 

4. As to paragraph 15 of the amended answer of 
the third-party defendants, set forth the following 
particulars: 

(a) &. What is the total number of shares 
alleged to have been owned by third-party defendanta 
Treaton and Fein on August 15, 1966? Set forth the re- 
spective emount owned by Trenton and the respective amount 
owned by Fein, 

(a) A. Trenton owned 169,000 shares of 
Transcontinental and Fein ovned 191,400 shares of Trans- 
continental on August 15, 1966. 

(bo) Q. Identify the sherea se owned by 
Trenton and by Fein by certificate numbers. 

(b) A. It is not possible to identity 
shares in brokerg' accounts by certificate numbers. 

There are 61,400 shares in brokers' accounts, 


Shares in pussesgion of Trenton 


are B/6714/21, B/6723/35, B/6736/45, A19527/8 agoregat- 
ing 160,000 shares; B/6537/46, B/6$78/98 in possession 
of Bernard Foin aggrecating 125,000 shares, 
(c) . State as to each of the said 
certificates: 
(i) The specific date when the 
respective alleged omer acquired such ownership; 
A. In 1960, 
(44) From whom such ownership was 
acquired; 
A. All shares except B6578/98 
from Transcontinenta: 11 as part of transect’ am 
for financing Sedalia Gas purchase; 56578/98 2 
quired from Trenton }’roducts, 
(442) The consideration, 4f any, paid 


by Trenton or by Fein for the acquisition of the 


said shares, If such consideration wae monetary, 


then set forth whetler the same was paid in cash 
or by check, and if by check, set forth a cosy 
thereof; 

A. Answered in (if) as to all 
except the following: 4657&/98 received from Trenton 
in 1966 dn partial repaywent of loane made in 1460 
to Trenton to reieburse investors defrauded by surkin«- 
thaw and Transcontinental O11, 

(iv) The date of the registration by 
Transcontinental Oil corporation; 


A. Stock Aesued in 1959 and Lodo 


to original holdors thereof in exchange for 
property pursuant to authority of the Board of 
Directors. 


(v) By whom on behalf of Transcontin~ 


ental such registration was effected; 


A. See above. 

(vi) In whose name each of the said 
shares and stock certificates were specifically 
xegistered. 

A. The following information was 
obtained from records furnished by defendante, 


the accuxacy of which is nut certified: 


TRENTON, 


Date Reg- 
Date From istered and 
Certificate Acquired whom Congider- By Whon Registered 


Numbex Omegxship Acquired _ ation Re exe Orne x 


A 20064 6/13/60 Anglo- Sale of Unknown Trenton 
Pacific property Products Ca. 


These shares were subsequently exchanged for Certificates 
No. B 6714/21, ® 6723/35 in name of Herzfeld & Stern, 
no change of beneficial owner, 


A 20083 6/13/60 Anglo- Sale of Unknown Trenton 
Pacific property Products Co. 


These shares wove eubsequently exchanged for Certificates 
No. B 6736/45 in nav.» of Geratiey, Sunstein, no change of 
beneficial ownership. 


A 195%)/8 4/25/60 T.C.0,. Purguant to Unknown Trenton 
Sedalia Producta Co. 
contract 


PEIN 
Dete Kege 
Date from istered and 


Cextificate. Acquired whoa Comsidere 8y Whom Recistarad 
owe MERLEX. Canership Agmiirsd ation Rogisterad hessice 4 


B 6337/46 Septembexs Trenton Partial Ree Unknown Hersfold & 
4969 ‘Products imburse- Stern 
Ca ment of 
B 6378/98  <Saptember loan 
1963 Trenton 

Products ig Herafeld & 

CO» Stem 
Septenber iIxenton Geretley, 

1960 Products Sunstein 

Ca. 

As to 56,400 shares now in brokers! 
accounts, nu information has been furnished by 
defendants from which said shares’ origin can 
be traced at this timc. 

Se Qe As to paragraph 16 of the armed answer 
of third-party defendants, set Forth which brokers pre~ 
gunted stuck certisicatas therein referred to, identity 
hy names specific brokers involved, for which third-~ 
party defendants said brokere wexe allagedly holding 
ghaxca, and the names ox the alleged purchasers ox nominens 


to whom txransier was to be made, 


5. Ae This information is within the knowledge 


of the brokere involved end inciude Herefeld & Stern, 


Gerstley, Sunstein and Loeb, Rhoades, to each of whou de- 
fendants wrote advising that they would refuse transfex of 
designated certificates, 

G6 G wt forth whather the alleged refusal of 


Con¢inental to effect the transfer of the said shares was 


coon na mente mn 
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oral ox in writing. If oral, set forth who on behalf 
of Continental refused to transfer the said shares, 
amd to whom un behalf of third-party defendants or the 
said broker said refusal or refusals were coummicated. 
I< in writing, set forth & true and exact copy thereot, 

& A. A letter ox letters marked on the 
faylor and Sackett depositions ara the only information 
known to third-party defendants. Third-party plsintiffs- 
defendants are the sourca of thease letters, 

7. Qe Set fort in what vespect the refusal 
to transfer the shares, ag alleged in paragraph 18 of 
the amended answex of third-party defendsnte, was unlos- 
ful on the part of Transcentinental, Sackett, Tayloxy and 
Continental. 

7. A. The acts of Transcontinental, Sackett, 
Taylox and Continental were uilawful in that jointly and 
severally said parties refueed to transfer and caused 
Continental to zefuse to transfer shares of common stock 
of Trz.iscontinental lawfully owned by third-party defense 
ants Trenton and fein which shares were duly registered 
by Txanscontinental in the resvective nanes of the thirde 
party defendante ox in the names of brokers acting on bee 
halt of the third-party defendants. 

8. tt Set forth inwhat respect the refusal to 
txanster the shares, os alleged in paragraph 18 cf the 


amended compiaint of third-party cevondantes, was reckless 


and & willful diaregard by Transcontinental, Sackett, 


Tayler and Continental of the rights of third-party 
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defendants, 

8. A. The acts of Transcontinental, Sackatt, 
Taylor and Continental were a reckless and a willful 
disregard of the rights of third-party defendants in that 
@ach of the aforesaid parties xefused to transfer any of 
the shares owned by third-party defendants Trenton and 
Fein with full knowledge that the third-party defendants 
were the lawful ownexs of the shares of Transcontinental 
sought to be transferred and that said shares were culy 
xegistered by Transcontinental in the naue of the third- 
party defendants or in the naies of brokers of the 
third-party defendants. 

9. Re Sat forth how third-party defendants 
compute the alleged liability of defendants to third- 
paxty defendants to be $210,000, 

9. aA. Third-party defendants compute the 


alleged liability of $210,000 ae foliows: 300,000 sharea 


having a value of 70s per share resulting in a net damage 


ef $210,000. 

10. Qo Identify by certificate numbers, the 
shares of stock owned, xespectively, by Trenton and Fein, 
’ wm whose title a cloud has allegedly been created by 
defendants Tranacontinental, Sackett, Taylor and Continental. 

‘30. A. Same as answer to 4(a) and 4(b) above. 

ll. Qe I any of the shares of stock identified 
in Item 10 above are in addition to and separate fron the 
shares idevtigied in Item 4 above, identify each of suck 


shares and furnish the same particulars as demanded in 


A. Imapplicable,. 


Q. Get forth in what respect the alleged 


xefusgal to transfer the said shares has cranted a cloud 


upon the title of all shares of Trenscontinental owmed 
by third-party defendants. 

22, A. As a result of defendants! and third- 
party plaintiffs’ wilawful acts, third-party defondants 
are unable to freely transfer the shares of Tranrcontin- 
ental owned by them and cannot sell ox doliver said 
shexes, while defendants! principals have been permitied 
to freely trade and transfer chares, By interfering with 
such transfers, such parties have been able to prevent? froe 
trading of the stock so as te artifichLally influence prices, 
Dated: New York, New York 

October 20, 1657 
Yours, ¢tc., 
STROOCK & STROOCK & LAVAN 
Attorneys for 
Thixd=Paxrty De<endante 
Offices & P.O, Ackivess 


61 Eroadwuay 
New York, Nete 20005 


Mesearn, KAUPMAN, TAYLOR, KIMMSL & MYLLER 
Attcxpoys vor 

Lefonudante and Third-Party Plaintisfe 
4) Eaat 42nd Styeet 
New York, NeoYs. 3OOL7 


STATE OF NEW YORK ) 
t SSe3 

COUNTY OF NEW YORK) 

BERNARD FEXN, being duly sworn, deposes and says: 

1. I am one of the third-perty defoncants in the 
within action, 

2. I have read the foregoing bill of particulars 
of third-party defendants and know the contents thereof, 


3. The same is true to my own Inowledge, except 


as to the matters therein atated to be alleged on informa- 


tion and belief, and that as to those matters I believe it 


to be true. 


sworn to before me this 
<¢ Gay of October, 1967 


ae 
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Letter dated August 12, 1960 


from Anglo-°acific by 
Burkinshaw to Transcontinental 


- ANGLO-PACIFIC OIL & GAS LTD. 


Defendants Trenton & .  (None-Personal Liability) 
Fein Ex. 


No. 


vv 


3620 Blackburn Road 
Calgary, Alberta 


August 12, 1960 


Transcontinental Oil Corporation 
Box 99 
Scarsdale, New York 


Gentlemen: 


This is to confirm our understanding that we shall 
deliver a certified check or bankers check in the sum of 
$15,009.00 payable to Transcontinental Oil Corporation to 
the offices of Buchman & Buchman, 292 Madison Avenue, 

New York 17, New York on or before August 16 and we will 
mail, by registered mail, the 300,000 common shares duly 


_ endorced and in negotiable form on or before August 17, 1960. 


In the event we fail to perform these acts by the 
aforesaid dates then in such event the collateral security: 
which is beinz pledged herewith with the offices of Buclusan & 
Euchman and 4s provided in Par. 3e of the agreement entered 
into this Gate shall become forfeit and such rights shall © 
be transfered to Transcontinental as liquidated damages 
for our failure to perform, . 


Flease acknowledge on the lines marked approved. 
Very truly yours, 
ANGLO- PACIFIC OIL & GAS Li... 


nO OO LE th, Jan rs ie 


Aor SP nateeh fe on 
earn va Soricinahes 


ryboomrenex ides 


erro 


hdres tey ea 
‘ ee ‘¢ tt 


Exhibit 119 


Letter dated August 26, 1966 
from Irwin M. Taylor 


to Bernard Fein 


August 26, 1966 


Bernard Fein 
Madison Avenue 
York, New York 


Dear Mr. Fein: 


This 


you to forward any 
tinental Stock Txan 
City, New Jersey. 


irwin M. Taylor 


Exhibit 131 


National Quotation Bureau 
Stock Prices for Trarscontinental 
for period 1966 and 1967. 
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Exhibit 132 


Minutes of the Board of Directors 
of Transcontinental held 
January 22, 1960 


MINUTES OF A MEETING OF 
THE BOARDS OF DIRECTORS: OF : 


“TRANSCONTINENTAL OIL CORPORAT iON, 


TRANCO OIL CORP, AD 
TRECON OIL CO., LTD, 


January 22, 1968 


‘A meeting of the Boards of Directors of Transcon- 
tinental Oil Corporation, Tranco Oil Corp. and Trecon Oil 
Co., Ltd, was held at 19 Rector Street, Room 2500, New Yori: 


City, on January 22, 1968 at 4:00 P.M. 


Mr. B. Edwin Sackett called the meeting to order 
and acted as Chairman thereof. The following Directors 
were present: Messrs. B. Edwin Sackett, Michael A. Roberts 


and James R. Murphy, being a quorum of the Directors of the 


Corporations, 


Mr. Sackett advised the Board that Transcontinen- 
tal faced a critical cash crisis with respect to current 
obligations. The work being done on the gas wells in 
Sedalia be estimated to cost $5,500. The Crown Rental on 
one of the gas leases, amounting to $4,400., would be due 
on January 23, and a balance of $2,000. on the contract to 


connect the Sedalia wells was already due and payable, 


Moreover, so far as Rangely was concerned, ad 
valorem taxes would be falling due in February and there 


is a possibility that Tranco may & required to deposit 


an additional $5,000. with the U. S. Department of the 


Interior, to cover the 25% interest the corporation in 
acquiring from Discovery, Inc. Finally, $1,500. was neces- 
sary to pay the balance due February 1, 1968 to Abraham 
Rotwein, Esq. in settlement of his claim for legal services 


rendered several years ago to Transcontinental. 


Mr. Sackett further advised the Board that 
receipts from sale of gas from the Sedalia wells, since 
they were put "on stream') have been much less than expected 
due to excess water conditions in the wells. Immediate 
steps have been taken and gas flow restricted as required 
by Canadian authorities, Consequently, it has been neces- 
sary for Transcontinental to advance money to Trecon instead 


of receiving income as had been anticipated. 


Oil income from Rangely has been reinvested as 
part of a continuous drilling and reconditioning prcvram. 
As a result, Transcontinental has derived no income from 


Tranco, 


Although it had originally been planned 
on the open market the 50,000 shares purchased at the 
Sheriff's Sale in connection with the foreclosure of our 
judgment lien against Anglo-Pacific, after review of this 
matter with counsel and wth the transfer agent, some doubt 
has appeared that this sale can lawfully be made. The 
monies which had been expected to be derived from such sale 


had been intended to meet the obligations described, 


Mr. Sackett reported that, since it appeared that 
the monies could not be obtained by the sale of these 50,000 
shares, he met with the group of irvestors who hold con- 
vertible debentures and they have agreed to purchase the 
stock "for investment" from Transcontinental's Treasury Stock 
at 50¢ per share. He stated that it was his view that this 
was an excellent price, inasmuch as the stock was selling 
over-the-counter at 60¢ bid-65¢ asked on January 15, 1958, 
and these prices, of course, were for much smailer quantities 
than the 50,000 shares which were involved in the proposed 


transaction, Moreover, the price of 50¢ per share appeared 


to be only a modest discount even from the over-the-counter 


price when due consideration is given to the fact that the 


investors would be restricted in the sale of the stock. 
Mr. Sackett recommended the Board approve the sale of the 


50,000 shares as outlined by him, 


Upon motion duly made, seconded and unanimously 
adopted, it was 
RESOLVED that the Corporation sell to 
holders of the convertible debentures of 


Transcontinental or such of them as may 


wish to participate, a total of Fifty Thousand 


shares of Transcontinental Oil Corporation 
Treasury Stock at a price of Fifty (50¢) 
Cents per share, provided such purchasers 
(a) execute a letter in form satisfactory to 
the Corporation's counsel that the stock so 
being acquired is being acquired for the pur- 
pose of investment only, and (b) accept stock 
certificates which shall have indorsed upon 
them a legend identifying the stock as Invest- 
ment Stock; and it was 

FURTHER RESOLVED that the President and 


Secretary of the Corporation be and hereby are 


ra 4 . + 


authorized to take all such further steps as 


may be necessary to execute the foregoing. 


There being no further business to come before 


the meeting, the same was thereupon adjourned, 
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